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To Have anp 7o Hop, all and singular the sald property unto tho Mortgagoo, ita sucocesors and azsigna forever.

Tbe Mortgagor covenanta that bo ia lawfully Belzed of tho premloes hereinabove deseribed in foo stmple abeolute
(or such other estate, if any, 64 Is stated harelnbefore), that ho has good right and lawful authority o sell, convey,
or enctmber the'same, and that tho premisea are froe and olear of all liens and enournbrances whataoover exoope a8
hereln otherwise reoited, The Mortgagor further covenants to warrant and forever defend all and singular the
premtaca 3 heretn conveyed, unto the Mortgages forover, from and sgainat the Mortgagor andall pcrsona whomsotver
lawfully olaiming the same or any part thereof,

PN

The Morgagor coyenanta and agroes 6a follows:

1 He will promptly pay tho priaelpal of and fnterest on the Indebledness evidenced hy the sald.note, ab the
timo and jn the mannor therein provided. Privilego 1s reserved to propay at sy time, without promium or foe, the
entlre Indebtednesa or any part thereof not loes than the amount of one installment, or ono hundred dollm (0100 00),
whichover {8 Jess,

2. Together with, and In additlon to, the monthly payments of principal and interest payable under the forms
of the note secured hereby, he will pay (o the Mortgages aa trustes (under the terms of this trust as hereinafter
stated) on the first duy of ench month until the anid nota is fully paid:

(8) A sum equal to the ground rents, if any, next dus, plua the premlunis that will next becowa dus and payable
on policles of five and other hasard insurance coverlng the mortgaged property, plus taxes and sssessments
next due on the mortgaged property (all ns eatimated by the Mortgages, and of which the Mortgagor is
notifled) leas all already pald therefor divided by the number of months o elapee befora one month
prlor to the dabo/when such ground rents, premiums, taxes and nesessmenta will heooms delinquent, such

gums to ba hel Mort@agee In trust to pay sald ground rents, premiums, tam and spouhl assegaments,

(b) Tho agaregate of the unounu payable punumt 0 subpmgmph (8) and thoae payablo o tbo now socured
hereby, shall be pald in  single payment each month, to be applied to the following items in the arder
stated: : v .

(1) taxes, spoofal asscammonts, fire and other hasard josurance premiums; * )
* (u} interest on the note seoured hereby; and - -
{u11) amortization of the principal of eald note,

Any dofinfency {n the amount of such aggregate monthly payment shall, unlos mnda good by the
Mortgagor prior to the due date of the next such payment, constitute an evant of default undor thia -
mortgage, At Mortgagos's option, Mortgsgor will pay & “lato charge” not exoceding four’ por

. contum (49%) of any installment whén paid mote than ffteen (18) days alter the due'date thersof,

" to cover the extra expense involved in handling delinquont payments, but such “Iato charge” shall

not b payable out of the procesds of any salo made to eatisfy the indebtednéss secured herehy,
unlesa such procoeds are sufficlent to discharge the entire indebtedness and-all proper comnnd
exponsca gocured thereby.

3, If the total of the paymenta mado by the Mortgagor undor (8) of paragraph 2 preceding shall excoed the
amount of payments actually made by the Mortgages as trustes for taxes or ta or insutanco pr ,
us the enso may be, such excess shall bo crodited on subsequent pajments to be made by the Mortgegor for such
items or, at the option of Morigages as trustee, may be'refunded to the Mortgagor. I, howover, such monthly
paymonts shall not be sufficiont to pay such iteme whon the same shall becomeo duo ond poyable; then the
Mortgagor shall pay to the Mortgages ss trustea any amount necossary to-make up the defleierioy. ” Stch
. paymont will be made within thh'ly (30) days after written notice from the Mortgagse stating the smount of the
deficiency, which potice may bo given by mail. . I{ at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the notesscured hereby, full payment of the entirs Indebtodness ropresontod
thereby, the Mortgages es trusted shall, in computing the smount of such indebtodness, eredit to the account
of the Mortgagor any credit balanco remaining under the provisions of (a) of paragraph 2 hereof. “If theré

shiall bo & default under any of the provialonu of this morlgugo resultmg_ln o publio sale of ihe pramiaea dovbred




