"Together with all nnd,slnguli; Vtrhe',:ligirltl.'m'eh;be' ‘

- any way incldent or ‘appettaining, ‘and allof-the ren
and Including all heating, :plumblng, and lighting fixt
connection with the teal estate herein descrlbed - = . -

TO HAVE AND TO HOLD, ait and aingular the sald premisch unto the Mor
forever, ) S S

The Mortgegor covenants that he is lawfully geized of the premises hereinabove deacribed in fee uimple ab.
solute, that he has good right and lawlul authority to sall, convey, or encumber the same, and that the premi
are ftee and clear of sl liens and encumbrences whatscever. : Tha Mottgagor. futther covenanta to wars -and fo
ever defend all and singular the premises unto the Morlgagee forever, from and agalnat-the Mortgagor and all per-
sons whomeoever lawfully claiming the same o any part therecf, - AR SRy

Ilie Mottgagor covenants and agrees ps {ollows:

1. That ho will promptly pay the principal of and interest on the indebtednesa evidenced by the sald note; at
the times and in the manner thereln provided. Privilege Ia ressrved to pay the debt in whols, or in an amount equal -
to on¢ or more monthly payments on the principal that are next due on the note, on'the firet day of any month prior

-to maturity; provided, however, that weliten notlce of an intention to exercise auch privilege In given nt least thisty j
(30) daya priot to prepayment; end, provided, further, that In the evest the debt 16 paid-in full'prlot to maturity and % -
8t that time i* ls insuted under the provislona of the Natlonal Houslng Act, he will paj Lo the Mortgagee an insur- -
ance premium charge of ‘ane per centum (1%) of the original principal amount theteol, except that I ng event ghall

the adjusted premium exceed the aggregate amount of premjum chatges which would have been payable If the mort. -
gage hos contlaued fo be inaured until maturity; such payment to be applied by the Mortgagee upon Iis cbligation

to the Secretary of Housing and Utban Development on account of morigage insurance, R BT

2, Pliet, together with, and In addition to, the menthly paymenta of principal and intetest: payable under the .
tetms ol the note secured hereby, he will pay to the: Mortgagee, on the fimst day ofench'mpnm'unlll'thoﬂ’;ald nete
is fully paid, the following sums: o R L

{®} An sinounl sufficlent lo provide the holder hiersof with fundw to pay the next morigags insuraace promium If this netru-

ment and the note secured hereby are tnsured, or a monthiy charge (In Liew of A morigege lnsurance premium) if they are
held by the Secretary of Houslng end Urhen Davelopment, as follows: . e

{I) if and g0 long as wald note of sven date and this Innirument ars Insured or are selnnured under the provisions of the
Natlonal Housing Act, sn amount sufficient to accumulste in the hands of the holder one (1) month prior to ita due
date the annual mortgage Insurance peemium, 1n order to provide such holder with funde to pry such premlum ta the
Eet.etary ol Houslng and Urban Development pursusnt to tha Nuilonal Houslng Act, as amended,’ and epplicable’ ©
Regulations thereunder; or - : o d Sl e s -

(I} TF ar | so long s sald note of even date nd this Inatrument are held by the Becretary of Houslng and ‘Utban Be. .
velopinenl, @ monthly charge {In lieu of a mortgage’ {nsurance gremlum) which ahall b& [n an smount equalto ope. | © .°°

twrllth (1/12) of one-hell (%) per centum of the sverage outatanding balance dus on the note computed withayt taking '
inte account dellnquencies or prepaymenis;

{8) A sum el to the ground rents, if any, next dus, plus the premiums that wlil next becoms due and payable on palicien
of fire ard olher hazard insurance covering the mortgeged property, plus taxes and Asseaamenta noxt dus on the mortgaged
properly tall a1 eatimated by the Morigages) lean all suma already pald therefor divided by the number of menths toslapae
before on (1) onth prior to the date when such ground rents, premiuma, taxes, and aansaamenis wit} Im:o_ma dellnquent,
guch sume to be held by Morigagee in {rust to pay sald ground roats, premiums, taxes, and spacisl avsesaments; and

{c} ALl peymenta mentioned In the two preceding lubﬁclinnt of this purdgraph and a1l payments to be made undet |he note .
secured heretiy shull be added together and the aggregete amounl thergof shall be paid by the Morigagor ench month in a :
alngle payment 1o bo applied by the' Motiguges 1o the following,dtems in the order aat forth - - L

charge {in lieu of morigage Insurance premium), as the cazs may be;
(L) taxes, spectal annensments, fire gnd other hazard insurance promiume; ' o
{111} interest on the note kLeured herebyj.and | - EE 0 A LA
(V) umorlization of the principal of anid note. : o ’

(1) premium charyes urder the contract of Insurance wilh the Becrelsry of Houning and Ushen D"elgpmenl. ot monthly

Any deficlancy in the smount of any such sggregato monthly gayment, shatl, untess made good by the Martgagor prlor to

the due date of the noxt such payment, conntitute an event of default under thip morigage, The Mortgigee may collect »

“tate charge'” not (v exceed two centa (2¢) for each doliar {$1) of vach giayment more than fIfleen {15) days In arrents to -
. cover the sxira expense lavolved dn hendling dalinquent payments, : SR e

. 3, If the total of the paymenta made by the Mortgagor under (b Jof paragraph 2 preceding shall excasd the amount
of payments actually mads by the Mortgagee for taxes or assessments or Insutanca premiuma, as (he case mey be,
. such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: 1, however; -

“the monthly paymenta made by the Mortgagor under (3] of patagraph 7 proceding shall not bé sulficlent to pay taxes

~ ond assessments and insurance premiums, when the same shall-become due and payable; then the’ Mortgagor shali -

 pay to the Mortgagea-any amount-necessary to make up the deficiency, on o befots the data when paymient of such

taxes, aasessments, or Insurance premlums shall be dud, ‘If at eny time the Mortgagor shal tender 1o-the lorigages,”

In ‘accordance with the provisions of the nole secured heraby, .full payment of the entire indebtedness teptasented:

thereby, the Mortgagee shall, in computing the amount of puch Indebtednass, credit to the aceount of the Modtgagor = - .
all payments made under ihe provisions of (a) of patagtagh 2 hereof which the Mortgagoe has not become obligated

. to_pay to the-Secretary of Housing and Utban Develapment, and any baldnce remaining In the funds acoumilated =

under the provlalons of (b).of patagtaph 2 hezeof, < If there shall be.a dofoult nder sny of the provislona-of this -
mortgage resulting in a public sale of the premises covered heraby, or if the property ls otherwise ﬁcquired‘a_ft,e'rj; T
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