Togather with all and alngula: the :rlghts'. membe:rn,r here‘clilaméhts,:andtappune \6nces to the sama bﬁi&hgﬁi&lrilj

any way Incident or appertaining, and all of the tents, lssyes, and profite which may srise or be had therefrom, -
and including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached fo ot umed in -~

connection with the teal estate herein degcribed,

TO HAVE AND TO HOLD, all and singular the said premizes unto the Mortgagee, ita suCcesso and.assigns .
forever, o ' i : :

The Mortgagor covenants that he is lawfully seized of the premises hereinabove dascrlbéd In fee slmpte ab-
solute, that he has good right snd lawful authority to sell, convay, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoaver, The Mortgagor further covenants to watrant and for-

ever defend all and singular the promises unto the Morigagee foraver, f_romrand: egainst the Mortgagor and all per- - _'

song whomsoever lawfully claiming the same or any part theseof, S

The Mortgagor covenants and agress as follows:

L That he will promptly pay the principal of and interest on the Indebledness evidenced by the said note, at
the times and in the manner therein provided. Prlvilege is reserved to pay the debt in whole, or 1 an amount equal -
to cne or mare monthly payments on the principal thet aze next due on the note, on the first day. of any month prior
‘to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30} days prior to prepuyment; and, provided, further, that in the event the debt is pald in full priot to maturity and
at that time It Is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gege has continued to be insured until maturity; such payment to be applied by the Morlgagee upon iis obligation '
to the Secretary of Housing and Urban Davelopment on sccount of mortgage insucanca,

2. That, together with, and in additien to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, ha will pay to the Mortgagee, on the first day of each month until the said note
i fully paid, the following sums: ‘

{a) An smount sufficient to provide the holder hereof wilh funds 1o pay the next mortgage Insurance premium Uf thin ingtry.

ment and the aote secured hereby are nsured, or a monthly charge (In lieu of & moriguge insurance premlum}) if they are
held by the Secretary of Houelng and Urban Development, as follows; - :

(1) If and so long as aald note of aven dato and this instrument are inaured or ot reinsured under the provisions of the
National Housing Act, an amount sulficient to accumulate n (he hands of the holder one (1) month price to itw due
dute the annual mortgage lnaurance premium, in order to provide such holder with funda to pay such premium to the
Becrelary of Houaing end Urban Development pursuant {o the National Housing Act, a» amended, mdapplicsble
Regulations thereunder; or ) '

(11} 1t and s0 long s asid nole of aven date and Lhis lnstnmlenl are held by the Secretary of Housing and  Urban Da.
velopment, o monthly charge (in lleu of # mortgage {nsurance premium) which shall be In an amount oquel {0 one.
twellth (1/12) of one-half (%) per centum of the average outatanding balance due én the nole computed without taking
Inlo accounl delinquencies or prepayments; ' :

{b) A sum equal to the ground rents, if any, next due, plus the premlume that will next be’coma due and psyable on policies
of fire and other hazard Insurance covetlng the mortgaged properly, plus inxes and assessmenis next due on the mortgaged
properiy (a1l an enlimaled by the Mortgagee) lesn all sume already pald therefor divided by the number of months toelapse
before one (1) month prior {o Lhe date when such ground rents, premiuma, taxes, and wasassments will became dellnguent,
such aums lothe held by Mortgagee In trust {o pay'said ground rente, premluma, taxes, and special axeesamentn; and

{c) All payments mentloned In \ke two preceding subseciionw of this paragraph and all paymenis to be made under the note
secured hereby shull be added together and the aggregate amount thereof shall be paid by the Mortgegor each month in &
single payment to ba applied by the Mortgages to the foilowing itema In the order sat forth:

(1} premium cherges under the contracl of Insurance with (he Sacretary of Houslng and Urben Development, or monthly
charge (in lieu of mortgege insurance premium), ns the case may be;
(I} taxes, special nagessmonts, fire ond other huzard insuraace promiume;
(I} interesat on the note aecured hereby; and
(IV) emorilzatlon of the principal of seld note.

Any deficiency In the smount of eny such aggregate monthly payment, ahall, unless made good by the Morlgager prior la
the due date of the next such payment, constitute an event of defaylt under this morigage. The Mortgagee may callect a
“late charge’ nol to exceed two cents (2¢) for each dollar (§1) of each payment more than (ifteen (15) days ln arrears to
cover Lhe exira expenss invelved In hendilng delinguent paymenix,

3. 1f the total of the payments made by the Mortgagor under fbof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for ta¥es or assessments ot insurance ptemiume, ad the case may be,
duch excess shall be credited by the Mortgages on subsequent paymenta to bé made by the Mortgagor, If, howevet,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficlent to pay taxes
and mssessments and insurance premiums, when the same shall becoms due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficlency, on or befora the date when payment of such
taxes, assessments, or Insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
In accordance with the provisions of the note secured hereby, full payment of the entite indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, cradll to the sccount of the Mortgagor
all peyments made under the provisions of (u) of paragraph 2 heteof which the Mcrtgagee has not bacome obligated
to pay to the Secretary of Housing and Utban Development, end any balance. remalnlng in the funds accumulated
under the provisions of {b) of paragraph 2 hereof, If thera shall bo & default under any of the provisions of this
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mortgage tesulting in @ public sale of the premises covered hereby, or if the property la otherwlge poquired after -~
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