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To Have anp To Howp, all and singular the said property unto the Mortgagee, ita succeasors and assigna forover.

Tho Mortgogor covensnts that he is Inwfully sclred of the premiscs herelnabove Hesoribed In fee aimple abeolute
(or such other estate, if any, 28 ia stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are freo and olear of all lions and enoumbrances whatsoover exoept a3
hereln otherwise recited, The Mortgagor further covenants to warmant and forever defend all and slngular the
premizes as hereln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees ns follows:

1. Ho will promptly pay the princlpal of and Interest on the indebtedness evidenced by tho sald note, at the
time and tn the manner thereln provided, Privilege ia reserved to prepay at any time, without premlum or fes, the
ontire Indehiedness or nny part thereof not losa than the amount of ons Installment, or one hundted dollars ($100.00),
whichever 18 lese, ’

2, Togother with, and In addition to, the monthly paymenta of principal and Interest payable under the terma
of thie note secured hereby, he will pay to tho Mortgages as trustee (under the terms of this trust as hereiunftey
atnted) on (he first day of onch month until the suid note is fully paid:

() A sum equal to the ground rents, if any, next due, plis the premiums that will next become due and paysble
on policles of fire and other hazard insuranos covering the mortgaged property, plus taxes and assessmenta
next due on the morigaged property (sl s estimated by the Mortgagee, and of whish the Mortgagor is
notified} lesa all sums already pald therefor divided by the numbeor of months to elapse before ane month
prior to the date when auch ground rents, premiums, taxcs and ssgessmonts will become delinquent, such
guma to be held by Mortgagee in trust to pay sald ground rents, premiums, {axes and special asseasmenta,
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‘ {b) Tho sggregate of th\ta" momm paysbls purmuant to subparagraph {a) nﬁd those phyable on the noto seoured
‘ hereby, shall ba pald in & single paymeat each month, to be applied to the followlng items {n the order
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ptated:
(z) taxes, special asscsements, fire aad other hasard Insurance promiuma;
(1) Interest on the note seoured hereby; and
(s} smortization of the prinelpal of said note, 7
Any definlenoy in the amount of such sggregate monthly payment, shall, unloss made good by the
Mortgagor prior to the due date of the noxt such payment, constitute an event of default under thia
. mortgega. - At Mortgegee's option, Mortgagor will pay a “Iate charge’ not exceoding four per
contum (4%) of any installment whon paid more than fifteon (15).daya after the due date thereof,
* 4o cover the extra cxpenso involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any eale made to satisly the indebtednesa socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby, , !

3. 11 tho total of the payments mado by the Mortgagor wiider (a) of paragraph 2 prececding shall m‘kceed the
amount of pnyments netually made by the Mortgeges as trustoo for taxes or assessiments or insutance promniums,
4 thie cuse may be, such excoss shall bo credited.on subsequont payments to bannde by tho Mortgagor for such
itemns or, at tho option of Mortgageo as trystee, may berefunded to tho Morlgagor. If, however, such monthly
payments shall not be sufficient to py”such items when the sae shali becoma due and pdyable, then the
Mortgagor shall pay to the Mortgugeo ua trustoe any amount necesgaty to make up the doficioncy. Such
payment will be made within thirty {30) days aftor written notice from the Mortgagaa staling the amount of the
doficiency, which notice may be given by mail. If at any time the Mortgagor shall tendor to the Mortgages, in

necordence with the provisions of the note secured hereby, full payment of tho entire indebtedness representod
thereby, the Mortgagoo na trusteo shall, in compuling the amount of such indebtedness, credit to the nceount
of the Mortgugor, any credit bulnncnrmnmlning under the provisions of (a) of paragraph 2 hereof, I there
shall be & dﬁclault under any of the provisions of this morigage resulting in a publio anle of the promises covered
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