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proof of such ineligibility), the present holder of the note secured
hereby or any subsequent holder therecf may, at its option, declare all
notes secured hereby immediately due and payable.

To Have axp to Hoto, all and singular the sald property unto the Morigages, its successors and asalgna forover.

The Mortgagor covenants that he Is lawfully sclzed of the premises hereinabove described in fee simple abeolute
(or such other catate, if any, as is stated herelnbefors), that he has good right and lawful authority to sell, convay,
or encumber the same, and that the promisea are free and clear of all liens and encumbrances whatacever except as
horeln otherwlsa recited. Thoe Mortgagor furthor covenanta to warrant and forover defend all and alngular the
premises aas hereln conveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsoever
lawiully claiming the same or any part thereof,

"The Mortgagor covenants and agrecs as follows:

1, Ho will promptly pay the principal of and interest on the Indebtedness evidenced by the sald note, af the
time and in the manner thereln provided. Privilege lo resorved to propay at any time, without premium or fos, the
entiro indebtednesa or any part thereof not lees than the amount of one Installment, or one hundred dollars ($100,00),
whichover s less.

2, Together with, and in additlon to, tho monthly payments of prinoipal snd interest payablo under tha terme
of the noto seeured hereby, he will pay to the Morlgugeo ns trustee (under the (erms of this trust ag hereinnfter
stated) on (he first duy of ench month until the snid note is fully paid:

{8} A sum equal to the ground rents, If any, next due, plus the premiums that will next become due and payable
on palicies of fire and other hazard {nsurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property {all ss estlmated by tho Morigages, and of which the Mortgagor i
notifled) leas all sums already patd therefor divided by the number of months to elapse hefors one month
prior {0 the date when such ground rents, premiums, taxes and assessments will become delinquent; such
gums to be held by Mortgages in trust to pay said ground rents, premiums, taxes and special assessments,

{b) The aggregato of the amounta payable pursuant to mﬁpamgmph (a) and those payable on the note secured
hereby, shall be patd in a slngle payment tach month, to be applied to the following items in the order
stated:

(1) taxcs, special assesemeonts, fire and othor hasard insurance premiums;
{u} interest on the note seoured hereby; and
(1) amortization of the principal of eald note,

Any definiency in the amount of such aggregate monthly payment, shall, unless mado good by the
Mortgagor prior to the duo date of the next such payment, conatitute an event of default undor this
mortgage, At Mortgageo's option, Mortgagor will pay a “late charge” not excoeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the exira expense involved in handling delinquent payments, but such “late charge” shall
not bo payahle out of the proceeds of any sale made to satisly the indebtedness secured heroby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
exponsea secured theroby. |

3, 11 tho total of tho payments mado by the Mortgagor urider (a) of paragraph 2 proceding ahul! exceod the
amount of payments netunily mado by the Mortgugoo us rustes for taxes or assessinentdor insurance prominms,
ns the enso may he, such excess shall bo eredited on subssquent payments to bo made by Yhe Mortgagor for such
iterua or, ub the eption of Mortgages ns trustoes, may ba'refunded to tho Mortgsgor, I, Nywever, such monthly
puyments shuki not be sufliciont to pay such items when the same shall hecome due akd payable, thon the
Martgagor shull pay to the Morigages ns trustes nuy nmount necossary to meko up the deficioncy. Such
puyment will ho niude within thirty (30) daya alter writton notics from the Mortguges stntihg the amount of the

+ deficioncy, which notieo iy ho given by mail. Tt at any time the Mortgugor shall tender to tho Martgagee, in
nccordunce with tho provisions of the noto secured hereby, full payment of the entire indehtednesa roprosented
therehy, the Mortgageo s trusteo shall, in compuling the amount of such indobtodness, eredit to the aecotnt
of tho Mortgagor any credit balanco remaining under the provisions of (a) of paragraph 2 horveof, If thero
shall bo & default undor any of the provisiens of this mortgage resulting in n public sale of the premiscs covered
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