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horeby, o if the property is otherwise nequired after default, the Moftgngoe na-trusteo shall apply, at the
time of the commioncement of such proceedings, or at tho timo the proporty is otherwiso nequired, tho amount

then remaining to eredit of Mortgagor ander {&) of paragraph 2 preceding, #s a credit on the inlerest acerusd *
and unpajd and the batance o tho principnl then romaining unpaid on th note secured heroby.

4, 'The lien of this instrument shall remain in full foroe and effect during any postponement or. extenslon ol.
the timo of payment of the Indebtednesg or any part theroof seoured horeby, )

5. ¥lo will poy all taxes, asscsements, wator rates, and other governmehtal or munlolpal charges, finca, or
impoeitions, for which provision has not bean made horeinbefore, and in default thereof the Mortgageo may pay the
same; and will promptly deliver tho officlal receipts therefor to the Mortgageo. I the Mortgagor falls to make
- any payments provided for in this scetlon or any other paymenta for taxcs, asscasments, or tho fike, the Morlgagee
msy pay the same, end all pums so paid shall bear intereat at tho rate provided fot in the principal indebteds -
noss from tho date of such advance and shall be socured by this mortgage.

6, Upon the roquost of the Mortgsgeo the Mortgagor shall exccuto and delivera supplemental noto or notes
for tho sum or sums advanced by tho Mortgagee {or tho alteration, modernization, improvement, maintenance
or ropair of sald promises, for taxes or assossmonts pgainat the same and for any other purposo authorized
hovounder, Said noteornotes shall be secured hereby on a parity with and aa fully s if tho advance evidenced
thereby were included in the note first describod sbove. Said supplemontal note or notes shall bear interest
at tho rate provided for in the principal indebtednasa and shall be payable in approximately oqual monthly
paymenta for such period s may be agroed upon by the creditor and debtor, Tailing to agroe on the maturily,
tho wholo of the sum or sums so advanced shall be due and payable thiriy (30) days after demand by the
areditor. Inno event shall the maturity extend boyond the ultimate maturity of the notofirst described above,

7. Ho will koap the promises in as good order and condition es they are now, ressonable wear and tesr
oxcopted, and will not commit or permit any waste thoreof. . :

" 8. He will continuously maintain hazard insuranco of such type or types and amounts s Mortgageo may
from timo to time require, on the improvermenta row or hersafter on snid promises, and except when payment
tor all such premiums has theretofore been mado under (a) of paragraph 2 boroof, he will pay promptly whon
duo any premiume therefor. Al insurance shall be earriad in compaoiea approved by the Mortgagos and the
policies and renewnls thoreof shall be held by the Mortgageo and have attached theroto loss payable clauses
in favor of and jn form acceptable to the Mortgages, In event of loss Mortgagor will give immediate notico
by mail to the Mortgoges, who may make proof of lues il not mado promptly by Mortgagor, and each insur-
ance company concorned ia heroby suthorized and directod to make paymont for such loss dircotly to the
Mortgagon instoad of to the Morlgagor and Mortgagoo jointly, and the insurance proceeds, or any part
thoreo!, may be applied by the Morlgageo at ite Lphion aither to the reduction of the indebtedness horeby
socured or to tho restoration or ropair of the property demagod. In event of foreclosure of this mortgage, or
other transfer of titl to the mortgaged property in oxtinguishment of the indebtedness sacursd hereby, ll
right, title and interest of tho Mortgsgor in and to any insuranca policies then in force shall pasa to the

purchaser or grantee,

9. Ho hereby assigne all the rents, fasues, and profits 6! the mortgaged premiscs from and after any default
hereunder, and should legal proceodings be instituted pursuant to thia instrument, then the Mortgageo shall have
‘tho right to have a receiver appolnted of tho renta, lasues, and profits, who, after deducting all charges and expenca
attending such proceedings and the excoution of his trust s recelvor, shall apply the residus of the renta, {aguea, and
profits, toward the payment of the dobt seoured hareby, '

It fa sgreed that the Mortgagor shall hold and onjoy the premises above conveyed until thoro I » default under
this mortgago or In the note scoured hereby, If the Mortgagor shall fully porform all the terme, conditions, and
covenants of thia mortgage, and of the note scoured hereby, then this mortgage shall bo null and vold; otherwise
{o remain in full forco and virtue, 1f thero is a default in sny of the terma, conditions, or covenanta of thia rortgage,
or of the note scoured hereby, then, at the option of the Mortgages, all ums then owing by the Mortgagor to the
Mortgagee shall become immediately due and paysblo and this morigage may be foreclosed. The Mortgagor walves
the bonefit of any appralsment laws of the Btate of Bouth Curolins. Should the Morlgagee become a patty to any
auit {nvolving this mortgage or the title to the premisce duseribed herein (excluding legal proceedings instituted
for foroclosure or for the colleotion of the debt secured bereby) all coats and expenses reasonably inourred by tho
Mortgages, and & reasonablo attorney's foe, ehall bo securod hereby and shall becoma due and payabla thirty (30}

" daye sfter domand. Should sny legal proocedings be lnstituted for tho foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in tho hands of an attornoy ab law for colleation by sult or other-
wise, all costa and expenses, including continuation of shatract and o reasonable attorney's fee, ahall be secured
heroby, shall become duio and payable immediately or on demand, and may bo resovered and cofleoted hereunder,

If the indebtedness secured hereby o guaranteed or insured - under Titla 38, Usiited States Cods, such
Title and Regulations issued thereunder nud in olfect o the date heveof shall povern the rights, duties und
linhilities of the pnrtiescncrelu, wid any provisions of (his or other instrutnents oxecuted in donnection with anid
indehtedness which ard inconsistent with suid Title or Regulations ure hiereby amended to Yonform thoreto,

The covenants horein contalned shall bind, and the bonefits and advantagea shall inure fo, the reapective helrs,

J:ﬁx’e}uton, administrators, succeasors, and aseigna of the pariies herelo. Whenever usod, the singular oumber shall
vlude the plural, the plural the engular, the use of any gender shall be applicable to all gonders, and the term
“Mortgagee” shall include any payoe of the indebtedness hereby seoured or any tranafores thoreof whether by

oporstion of law or otherwise,




