To Have anp 70 Hotp, all and singular the said proporty wnto the Mortgagee, ita successors and asigns forover,

The Mortgagor covenanta that he is lawfully selzed of the premises herelnabove deseribad in feo simple absolute
{or such other eatate, If any, o4 Is stated herelnbefore), that he has good right and lawful authority to sell, convey,
o encumbor the sume, and that the premlss aro fres and clear of all liena and anoumhranoen whateoover except aa
hereln otherwise resited, The Mortgagor further covenanta to warrant and forever defond all and singular the
premisea a herein conveyed, unto the Mortgagee forever, from and againat the Mortgagor and all persons whomsoever
Iawfully clalming the sama or any part thereof,

/ The Mortgagor covenanta and agrees as followni -

1, He wlll promptly pay the principal of and interést on the lndebtedness evidenood by the sald note, at the
timo and in the manner thereln provided. Privilege 1 resorved to propay at any time, without premium or foe, the
entire indebtedness or any part themof not loea than the amount of ono Insiallment, or one hundred dollars ($100.00),
whichever is less,

2. Together with, and in additlon to, the monthly paymenta of principal and Interest payable under the terms
_of tho note scenred !mroby, he will pay to the Mortgagee as trustes (under the lnrrm of thls trust 89 !mramﬂf ter
stnted) on tha first day of ench month until the snul notais Tlly paid:

{a) A sum equal to the gmund renta, If any, next dus, plus the premiumn thut will next beooma due and psyn.hle
on policles of fire and other hasard Insurance covoring the mortgagoed property, plus taxes and asseasments
next due on the morigaged property (all as estimated by the Mortgages, and of which the Mortgagor Is
notified) lesa all suma already paid therefor divided by the number of montha to elapss before one month
prior to the date when such ground rents, premiume, taxes and asseeaments will become dellaquent, sich
sumsbobehaldbyMortgagwintmttopuywd ground renls, premiums, {axes andnpooinl assosements,

(b) The aggrogata of the amounts payable pursusnt to subparagraph () and those payable on the nnte seoured
hereby, shall be pald ln » tiogle pnymeut ‘each month; to be applied to the followlng ftema ln tho order
atated:

(1) taxos, pecial assesmmenta, fire and other hasard Insuranoe premlmnl,
(11) Interest on the note secured hereby; and
“{m) amortisatign of the principal of eald note, |

Any definfency In¥the amount of such aggregate monthly payment, ahall, unlees made good by the
Mortgagor prior to the dus date of th noxt such payment, constitute an evant of defsult under this
morigage. At Mortgages's option, Mortgagor will pay & “late charge” not excssding four per
contum (4%) of any installment when pald more than fifteen (15) days after the due date thereol,
o cover the extra expensa involved in handling delinquent payments, but such “late oharge" |hall
" not bo payable out of the proceeds of any sale mads to satisfy the indehtedness secured hereby,

* unlws auch proceeda are suflcent o dachaogs the sty ndobiodi s ol poper conamod

- expenses socured thereby

3, It the total of the pnyments mada hy thq Mortgagor utfder {a) of parugruplx 2 precoding slmll axceed tile_

amount of piymenith actually mado by the Martgagen as truateo for taxes or aasessments or insurance promiuns, -~ . - -

a4 the cass may be, such excoss shell be credited on aubsequont paymants to be made by the Morigagor for such.
itoma or, nt the optiun of Mortgages ss truste, may b refunded o the Morigagor, I, howaver, stioh monthly
puymenta shall not be sufficiont to pay such items when the ssme shall Bocome due and payable, then the . -
Mortgagor shall pay to the Mortgagee as trustes any amount nocessary to make tp the. ﬁaﬁuiunuy -Such .
. payment will be made within tlurty {30) days aftarwritton notige Trom the Mortgageo stating the imount of the

dofloioncy, which notico may ba given by mail. -Tf st sny trhd the Mortgagor shall tender to the Martgages,in - =~ -
sccordance with the proviaiona of the note secured hereby, fuii payment of the antire indebtednees represonted ¢
*theraby, the Mofigagoo ea trustes shell, in computing the ‘amount of siich iadebwdnma, eredit o the account

“of the Mortgagor any credit balance remalning undor. the proyisions of. .(u) of paragraph 2 hereol.. -I{ there

~ shallbes defnull, undar nny of the provisions of this morlgb.ga rulmlng Lp 4 publlu !nla of the premlaes covered L ' .




