.

TOGETHER with all and singuler the rights, members, heteditnments, snd appurlenances lo the same belonging or In any
way Incident or appertalning, lncludinf all heating, plumbin% and efectrical [ixtures, and any other cquipment or fixlures now
or hereafter attached, connceted or fitted in any manner, It being the intenticn of the pactics hereto that all such flxtures
and equipment, other than houschold furniture, be considered a part of the realty. .

TO HAVE AND TO HOLD ol and singulur the sald premises unto the Mortgagee, ils successors and assigns forever.

The Morlgagor represents and warranls (hat said Mortgrgor is seized of the above deseribed premises In fee simple
absolute; thot the nbove descritied premises are free and clear of all liens or other encumbrances; that the Mortgagor Is lawtully
empowered to convey or encumber the same; and that the Morigagor will forever defend the said premises unto the Moriga-
fee, fls successors ahd-pssigns, from and ogninst the Mottgagor and every person whomsoever lawlully claiming or to claim
the same or any part thereof,

The Morlgngor covenonts and agrees as follows:

1, Thol the Morigagor will promplly pay the e(in'in.clpal and Interest on the indebledness evidenced by sald promissory
note al the times and ‘in the manner therein provided, ‘

2, That thls mortgage will secure Ihe Morlgagee for any udditlonal sums which may be advanced hereafter, al the
oplion of the Mortgagee, %or the payment of taxes, or public assessments, hazard insurance premiums, repairs or ofher such
grrpusus pursuant to the provislons of this morlgafe, and also for any loans or advances thal may herealter be made by the

origagee do the Mortgagor under the authorily of Sec, 45-53, 1002 Code of laws of South Carofina, ms amended, or similar
statutes; and all sums so advanced shall bear Interest at the same rate as that provided in suid note and shall be payable al
the demand of the Morigagre, unless otherwise provided in writing.

. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafler to be
crected, Insured against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at _ariy
time and In a compony or companics acceptable to the Mortgagee, and Mortgnﬁur does hercby assign the polley or policies
of insurance to the Martgagee and agrees thal all such policics shall be held by the Mortgagee and shall include Toss payabla
clauses in favor of the Mortgagee; and in the event of loss, Morigagor will give immedlate nolice thereaf lo the Morigagee b
registered mail; and should the Mortgagor at any lime fail to keeE sald premises insured or fail to pay the premiums for suc
insurance, then the Mortgagee m:liy cause such rmprovemenls to be insured In the name of the Mortgager and reimburse itself
for the cost of such insurance, with inlerest as herelnabove provided.

4 That the Mortgngor will keep all Improvements upon the mortgaged . premises In good repair, amd should Mortgagor
{ail to 4o s0, the Mortgagee may, al its option, enter upon said premises pnd make whatever repalrs are necessary and charge
the qsggmcs for such repairs o (he mortgage debt and collect the same r,undm- this morigage, with inferest as hereinabove
provided.

5 That the Mnrtgngbce may al any time require the issuance and mainienance of insurance utxm the life of any person
K 4

obllguted under the Indebtedness secured hereby In a sum sufficlent to pay the mertgage debl, with the Morigagee as
beneflciary, and if the premivms nye not otherwlse paid, the Morlgagee may pay said premiums and any amount so pald shall -
become a part of the mortgage debt,

4 That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mattgaged premises on or be-
fuge the due dates theveof and to exhibit the receipts therefor al the offices of the Mortgagee Immediately upon payment, and
should the Morigagor fall to pay such taxes and assessmenis when the same shall fall due, the Mortgagee may ol lis nrtion.
pay l;]u: e iililrlz(cjl charge the amounts so paid o the mortgnge debt and collect the same under this mortgage, with interes|
a3 above provided.

7. That If this mortgage sccures a “construction loan”, the Mortgagor agrees that e principal amount of the indebted-
ness herelsy securcd shall be disbursed 1o the Mur%agur in periodic payments, as construetion progresses, In accordance with
the terms and conditions of a Conslietion Loan Agreement which is separately exeeuted but Is made a part of this morigage
and incorporated herein by reference.

8. That the Mortgagor will nol further encumber the premises above described, nar alienate sald premises by way of
morlgage o deed of conveyance without the prior consent of the . Morigagee, and should the Mortgagor so encumber or,
alicnate such premises, the Mortgogee may, at its option, declare the indebledness hereby secured to be immediately
and puyable and may lnstitute any proceedings necessary to collect said Indebtedness,

9. That the Mortgagor hereby nssigns to the Mortgagee, N5 successors and assigns, al] the rents, issues, and profity aceru-
Ing from the mortgaged premises, retaining the right fo colleel the same so long as the debt herchy secured is not JA arrears
of payment, but should any parl of the principal indebtedness, or interest, taxes, or fire insurance premiums, be pagl due and
unpaid, the Morigagee may withoul notice or further procecdings take over the mortgaged premises, if {hey sholl be.decupled by
a denant or tenunts, ond collect said rents and prefits and o ply the some o the indebledness hereby secured, withbut labitity
fo nccount for anything more than the rents and profits actually collecled, less the cost of colletlon, and oy tenant Is author-
izec_i,‘u‘imn request by Morlgagee, 1o make ull rentol payments dicect 1o the Mortgagee, without liability to the Mortgagor, until
nalified fo the contrary by the Moripagee; and should sald premises al the time of such default be occupied by the Mortgagor,
the Mortgagee may apply fo the Judge of the County Court or 1o eny Judge of the Court of Common Pleas who shall be
resident or presiding in the county aforesaid for the appolntment of a recefver with authority to luke possession of sald
premises and collect such rents and profits, applying said rents, afler paflng the cosl of colicetion, to the morigage debl with-
out Tiability to account for anything more than tse renis and profits aclually coblected,

10, Thit if the indebtedness sccured by this mortgage be guaraniced or Insured by nortgage guaranly insurance, the
Morigagor agrees to pay to the Morlgagee, on the first day of cach month until the nole seeur hereby is fully paid, the
following sums in addition to the payments of principal and inlerest provided jn_spid note: a sum equal to the
premiums that will next become due and payable on polictes of fire and other hazfid Insuifinee. coycting the morigaged
property, plus taxes, and assessments nexl due on the mortgaged premises {all as estimated by the Morigagee) less all sums
already paid therefor, divided by the number of months o elapse before one month prior to the date when such premiums,

“faxes, and assessments will be due and payable, such sums to be held by Morlgugee Yo pay said premiums, laxes and special
nssessments. Should these payments exceed the amount of I&ayments actually made by the Morigagee for taxes, assessments,
or insurance premiums, the excess may be credited by the Morigagee on subsequent payments lo be made by the Mortgagor;
if, however, said sums shall be insufficient to make said payments when the same shall become due and payable, the Mort-
gaﬁor shall pay to the Mortgagee any amounts necessary 1o make up the deficiency. The Maortgagor further agrees that at the
end of ten years fram lhe date hereof, Morigagee may, al its option, afply for renewat of morigage guaranty or simllar in-
surance covering the balance then remaining due on the marlgage debl, and the Morigagor may, al its optlon, pay the single
premium required for the remalning years of the term, or the Morlgagee may pay such premium and add the same to the
mnn?age debt, in which event the Merigagor shall repny lo Mortgagee such premim payment, with Interest, ot the rate
specified in said promissory note, in equal monthly installments ever the remaining payment period.




