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~ i § 5yl MORTGAGE MODIFICATION AGREBMEN
STATE OF SOUTH CAROLINA i B LT ﬁﬁﬂffﬁ
COUNTY OF GREENVILEE [ARUS[0RY;f - TRAVELERS REST FEDERAL

net )48

Rte  SAVINGS & LOAN-ASSOCIATION
WHEREAS, on... December 9. 1065, Orian Thomas Smith, TT
did execute 4 mortgago unto Travelers Rest Federal Savings and Loan Assoclation covering Lok 20,
__Gaston Drive in the sum of $.13,500.00 _ recorded in Mortgage
Book 1016, page_581 for a term ofg_g’_yeari at an Interest rato of,_ﬁl_ca]]ing for payments 'oﬁl_DS_.OQ
commencing .Jan . 3, 1966 _, - 7 s '
WHEREAS, the mortgage requires the written permission of the mortgagee for assumption pui‘ppses and

whereas __Charles W. & Mildred H. Helms
mortgage according to the modified terms hereof.

In and for the mutuni considerations to the parties involved, He & Mildred H. .

Halms

havo agreed to gssume sald note end

do horeby agree that the Interest rate shall bo increased to 1% _per annum to be computed and paid monthly

and that the payment horeafter shall bo $—_lllﬁ5-’.'—_per month aver the remaining perlod of the loan
which is nppmximataly_i; years, It Is understood and agreed that the remalning terms and conditions of
said note and mortgago shall rematn the same. '

' [ ESCALATOR CLAUSE

THE BORROWERS ngree that the aforesatd rate of interest on this obligation may, from time to tme, ot
the discretion of the Association be incrensed to the maximum rato per annum pormitted to be charged from
+» - time ta time by applicable South Carolina Law. Any increase in the interest rate herefn sct forth shall take
effect 30 days after written notice of such Incrense has been matled to the obligors at their last known address.
During said 30 day period, the obligors shall have the privilege of paylg the o Hﬁatioﬁ in full without penalty.

In the event the Interest rate of this ohli%atiun is adjusted ns ﬁrovl ed herein, tho Installment payments pro- -

. vided herelnabove shall be inereased so that this obligation will be paid fn full In aubstnntiallg the same time -
as would have oceurred prior to such change In interest rate; however, should the term of the obligation ho
extanded by reason of this adjustment, the makers, endorsers and thelr heirs, personnl representatives, succes-

sors or assigns, shall remoin obligated for the deb. .

WITNESS THE HANDS AND SEALS of the partics this_28thday of _Novembers 1969

In the Presence Of: ' TRAVELERS REST FEDERAL SAVINGS AND
LOAN ASSOCIATION (SEAL)
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gt Tt f’EﬂS@Nﬂ.L‘( appeared the 'undemﬁ:\ed‘ witness and made oath that thé saw the within named partles -
T l&igh}.si ¥ dnd g9 thelr act and deed dellver the within writton Mortgage Modiflcation Agresment and that (he,

) g witness subseribed: abov tessed the execution thereof, R TS




