Togelher lelrhr all and slngular the rights, membets, hereditaments, an'd‘appuﬂennncen to:the same belonging or in
any way Incident or appertaining, and all of the rents, lssues, and profits which may arise ot bo had therefrom,
and Including el heating, plumbing, and lighting fixtures and equipment now of hereafler atlached to or used in
connectlon with the real estate herein described, R 5 . ;

TO NAVE AND TO HOLD, all and ainguler the said premlses unto the Mortgagee, its successora and assigﬁ
forever, ‘

()

The Mottgagor covenants that he ia lawfully seized of the-premises herelnabove desctibed In fee simplo ob-~ .
solute, that he has good tight end lawful autherlly to sell, convey, or encumber the same, and that the premises -
are free and clear of all llens and encumbrances whatsoever, The Mortgagor further covenants to wartant and for- .~
ever defend all and singular the premises unto the Morigagee forever, from end ageinat the Morgngor angd all per-
sons whomsoever lawfully claiming the same or any part thereof, o :

The Mortgagor covenanis and agrees as foltowa;

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided. Privilege is reserved to pay e debt in whole, ot (n an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
-to matueily; provided, however, that weitten notice of an intentlon o exercise such privilege Is given at least thirty
(30) days prior to ptepayment; and, provided, further, that in the event the debt is paid in full piot to maturity and
ot thet lime it ie Insured under the provisions of the National Housing Act, he will pay to the Mortgages an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the nggregate amount of premium charges which would have been paysble if the mort-
gage has continued to be insured untit maturity; such payment to be applied by the Morigagea upon its obligation
to the Secretary of Housing and Utban Devel?pmenl on account of mortgage insurance.

2. Thal, together with, and fn addition to, the monthly payments of ptinclpal and interest payable under the

terma of the note necured hereby, he will pay fo he Mortgagee, on the first day of erch month untii the said note
is fully paid, the following sums:

{a) An amount aufficient to provide the holder hereof with funds to pay the next morigage insurance premium Ul this Insteu-
ment and the note secured hereby are innured, or & monthly charge (In lieu of a mortgage Insurance peemium) if theyare
held by the Secretary of Houslng and Utban Dovelopment, es follows; .

{17 and 8o long as uaid note of cven date end this instryment are insured or are relnsured under the provisions of the
Natlonal Houslng Act, en smount eulficient to accumulala in the hands of the holder one (1) month prlor to ite due
date the annual mortgage Insurance premlum, in order fo pravide much holder with funds Lo pay such premium to the
Secretary of ilousing end Urban Development purauan| fo the National Housing Act, as amended, endappllcabla
Regulations thereunder; or : :

(I} If and ko long as awid note of even date and (hia inatrument ure held by Ihe Sacretary of Housing and  Urban De.
velopment, & monthly charge {in lleu of a morgage Insursnce premium) which shall ba in an amount equal to one.
Iwellth (1/12) of one-hal{ (') per centum of the average outstanding balance due on the note computed without taking
Into account detinquenclen or prepayments; o

(b} A sum equal to the ground rents, If any, next due, plus the premlums that will next become duo and payable on policies
of fire and ether hazard insurance coverlng the mortgaged properly, plus taxes and assasaments next die on the mortguged
properly (all as estimated by the Mortgagee) less all sums alrendy pald therefor divided by the number of months to elapse
before one (1) month prior Lo the date when auch ground renta, premlums, laxen, and assgsaments will become delinquent,
puch aums to be held by Morigagee in trust Lo pay sald ground rents, premiuma, taxes, and specisl Asyesamenta; and

{e) All payments mentloned In the two preceding subsections of this paragraph and all peyments fo be made under the nole
gecured hereby ahall be added together and (he aggregaic amount thereof shall be pald by the Mortgagor each month in 4
single payment 1o be applicd by the Mortgages 1o the followlng ltems in the order ssi forth:

(1) premlum charges under the contract of insurance with the Becretary of Housing and Urban Development, or monthly
charge {in lley of mortgage Insurence premium), am the case may be; :
(L) texss, special sesewsments, fire and cther hazard inguranca premiums;
(1) intezest on the note secured heraby; und
"(IV) emortization of the principal of nald note,

" Any deficlency In the amount of wny such aggregate monthly payment, shall, unlesn made good by the Martgagor prior 1o
- the due dale of the next such payment, conslitute an event of dafaull under this mortgage. The Morigages may collect a

*tate.chmrge’ not o exceed iwo cenin (2¢) for mach dollar {$1) of each payment more then fttoen (15) dayw in arreara {0
caver the exira expense involved In hendling delinquent payments,

3. If the total of the payments made by the Mortgagor under (b)ol paragraph 2 preceding shall exceed the amount
of payments aclually made by the Mortgagee for taxes or assesaments ot insutance premiumy, as the case may be,
such excess ghall be credited by the Mortgagee on subsequent payments to be made by the Morigagor. If, however,
the monthly payments made by the Mortgagor under (b, of parageaph 2 preceding shall not be sufficient (o pay taxes
and essessments and insutance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morlgagee any amount necessary to make up the deficiency, an or before the date when payment of such
taxes, assessments, or insurance premiuma shall be due. If at any time the Mortgagor shall tender to the Mortgogee,

'In ‘accordance with the provisions of the note secued hezeby, full payment of the entire indebtedness tepregented
thereby, the Mortgagee shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor
all paymeats made under the provisions of (a) of pacagraph 2 hereof which the Mortgagee has not become obligated
lo_pay to the Secretary of Housing and Uthan Development, and any balance remaining in the funds accumulated
under the provislons of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting In a public walg of the premisen covered hereby, or if the propefty i otherwlse scquired aftar




