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TOGETHER with all and singular lhe rights, members, heveditaments, and appurlenances 1o the same belonging or in any
waf Incident or appertalning, including all heating, plumbing and clectrical flxtures, and any other equipment or fixures now
or hereatter atlached, connceted or fitted in any monner, 1L being the intenticn of the partics hereto thot - all such {ixtures,
and equipment, other Ihan household furniture, be considered o part of the realty. ‘

TO HAVE AND TO HOLD all and singular the sald premises unte the Mortgagee, ils successors and assigna forever,

The Mortgager represents and wapanis that said Morlgagor is scized of the above descritied premises In fee simple
absolule; that the abave descrlbed premises are free and clear of all liens or other encumbrances; that the Mortgager is lawfully
empawered to convey or cheumber the same; and that the Mortgagor will forever defend the sald premises unto the Morlga-
gee, its sucressors and pssigns, from and against the Morlgagor and every person whomsoever lawlully claiming or to claim
the same or any parl thereaf.

The Morigagor ‘covenants and agrees as follows:

1, That the Mortgagor- will prompily pay the Jrincipa] and interest on the indebledness evidenced by sald promissory
note af the times and in the manner therein providea, ) :

2. That this mortgage witl sccure the Morigagee for any additional sums which may be advanced hereafter, at the
uplion of the Martgugee, for the pryment of taxes, or public assessments, hazard insurance premiums, repairs or other such
trpases pursuant to the provislons of this mortgage, and also for any lans or addvances that may hereafter be made by the
ortgagee to the Morlgagor under the authority of Sec. 45-58, 1962 Code of laws of South Carofina, ns amended, or similar
statules; and all sums so advanced shall bear ﬁlteresl at the same rale as that provided in saki note and shall be payable o
{he demand of the Morigager, unless utherwise provided In writing,

3. That Morlgagor will keep the improvements on the morigaged premises, whelher now existing or hereafler 1o be
erected, insured agalnst loss by [ire, windstormy and other hoazards in a sum not less than lhe balance due hereunder at any
time and in n company or coimpanies acceplable to the Mortgagee, and Murlgafur does hereby asslgn the policy or policies
of insurance fo the Blor! agee ond agrees that all such policies shall be held by-the Morigagee and shall include loss payable
elauses in [avar of the Mortgagee; and in the event of ross. Mortgagor will give immediate nolice therest to the Mortgagee b
regislercd mail; lnd should the Mortgagor at any time fail to keep sald premiscs insurcd or fail to pay the premiums for such
insurance, then the Morigagee may tause such improvements Lo beinsured in the hame of the Mortgagor and refmburse itself
for the cost of such Insurance, wiie{ interest as hercinabove provided, I

4. That the Mortgagor will keep all improvements upon the murtgaged promices i god cepair, and should Mortgagor
fail 1o do so, the Mortgagee may, at is option, enler upon said premises and make whatever 1epairs are necessary and cliarge
e expienses for such repairs 10 the murtgage debt and collect the same under this morigage, with interest as hercinabove

provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person
ubligated under the indebtedness secured hereby in a sum sulficient fo pay the mortgage debt, wilh the Morlgagee as
beneficiary, and if the premiums are not ulherwfsu paid, the Murigagee may puy said premiwns and any amount so paid shal
become a pact of the mortgage debt,

6. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the morlgaged premises on o be-
forc the due dates 1hereof and 1o exhibit the receipts therefor at the offices of the Morigagee immeditely upon payment, and.
should the Morigagor foil to pay such taxes and nssessmenls when the same shull fall due, the Morlgagee may al Its option,
pay the same snd charge the amounts sa paid to the mortgage debt and colleet 1he sanse under this mortgage, with interest
as abave provided. :

7. Thal it this mortgage securcs a "construction loan”, the Mortgagor agrees thot the principal amount of the indebled-
pess hereby seoured shall be disbursed o {he Mortgagor in pericdic payments, us constiuetion progresses, In secordance with
fhe terms and conditions of a Construction Loan Agrecment which is separately executed but is made a part of this morgage
and incorporated herein by reference.

8. That the Mortgagor will not further encumber the premises above duscribed, nov alienste said premises by way of
mortgage or deed of conveyanee without the prior consent of the Morlgagee, and should the Morlgngor so encumber or
alicnate such pretises, the Mortgngee may, at its optlon, declare the chiedness hereby seeured lo be immedialely due
and payable and may insthute any procecdings necessary to colleel said indebtedness,

9 That the Mortgagor hereby assigns to the Mortgagee, ils successors und assigns, all the rents, lssues, and profits aceru-
ing from the moclgaget premises. refalning the right fo colleet the same so long ns the debt hercby secured is not in arrears
of paymend, but should any part of the principal indebtedness, or Interes!, taxes, or fire insurence premiums, be past due and
unpald, the Mortgagee may without notice or further proceedings take over the mortgaged preimises, if they shall be orcupled by
a fenant ot lenanls, and colteet said rents and profits und apply the sime to the indebledness hereby secured, without liability
1o aecount for anything mare Uk the rents and profits actually collected, less the cost of collection, and any tenanl i8_puthor-
fzed, upon request by Mortgagee, to make all rentnl payments direel to the Morlgagee, without liabilily to 1he Morlgaghe, until
totified Lo e contrary by the Mortgapee; and should sald premiises at the time of such default be oceupled by the Morlgagor,
ihe Mortgagee moy nrply fo the Judge of the Caunty Ceurt or lo any Judge of the Court of Common Pleas who shall be
resident or presiding In the county aforesald for the appointment of @ recelver with oulharlty to tuke possession of sald
premises and colleet such vents atd profits, opplying said rents, afier pafing the cost of coltection, to the mortgage debt with-
out liability to account for anything more than the rents and profits uctunlly collected.

10. 'That If the Indebtedness secured by this morigage be guaranteed or insired by morigage guaranly insurance, . the
Mortgagor sgrees lo pay o the Murtgagee, un the first day of cach month . until the note secure hereby Is fully paid, the
following sums in addition to the payments of principal and interest provided In said noter & suin equa to the
premiums that will next become due and payable an palicles of fire and other hazard insurance coveting the mortgaged
property, plus Laxes, and assessments next due on the morlgaged premises (all as estimated by the Mortgagee) less all suns
already pald therefor, divided by the number of months to elapse before ane month prior to the date when such premiums,
taxes, and nssessments will be due and payable, such sums to be held by Mortgagee to pay sald premiums, taxes and speclal
assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for tuxes, nssessnients,
r+ insuronce premiums, the excess may be credited by the Morigagee on subsequent payments ta be made by the Morlgagor;
if, however, sald sums shall be insullleient to make said payments when the same shal] became due and payable, the Mort-
gaﬁor shal! pay te the Morlgagee any amonnts necessary to make up the deficiency. The Marlgagor further agrees that at the
ondd of ten yeats from (he date hereof, Morigagee may, at its option, apply for renewal of morlgage guaranty or similar in-
surance covering the balance then remaining due on the morigage debt, and the Morigagor may, ai its option, pay the single
premlum required for the remalning years of the term, ar the Morigagee may pay suc premiuwm and add the same o the
morlgage debl, in which event the Mortgagor shall repay fo Marlgagee such premium payment, with inlerest, st the rate
specified in said promissory note, in equal monthly Installments over the remaining paymeni period.
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