Together with all and ningular the rights, i:ierhbi{ri,, heteditaments, and apputienances to the same belonging or In
.- any way Incident or appettaining, and all of the tents, Issues; and proflts which may arise of bo had thetefrom,

and lncludln7 all heating, plumblng, and IIghting fixtures' and equipment now ot hecealter attached to of used in
. connection with the real estate hereln described, - o Lo S

TO HAVE AND TO HOLD, all and singalar the said premises unto the Mortgagee, its wuccessors and assigns
forever, o ' . S

The Mortgagor covenants that ho ls lawfully selsed of the premlsen heralnabove desctibed In fee simpls ab-
solule, that he has good right and lawful authority to aell, convey, or encumber the aame, and that the premises
are free and clear of all llena and encumbrances whatsosver. The Mortgagor further covenants to warrant end for:
evet defend all and singular the premises unto the Morigages foraver, from and agalnst the Mortgagor and all per-
sone whomsoever lawfully claiming the same or any pazt thereof, - ' :

The Mortgagor covenants and agrees as follows;

-1, That be wlll promptly pay the princlpal of and interest on the indebtedness evidenced by the said note, at -
* the times and In the manner therein piovided. Privilegs is ressrved to pay the debt in whole, or In an amount equal

to one of more monthly payments on the principal that are next due on the nols, on the firat day-of any moath prlot
-to maturlty; provided, however, that wrltten notice of an Intention to axerclse such privilege iy given at least thirty
(30) days prior to prepayment; and, provided, [urther, that-in the event tha debt in paid in full prior to maturity and
8t that time it is insured under the provislons of the National Houslng Act, he will pay o the Mortgages an insur-
ance premium charge of one pet centum (1%) of the otiginal prlncipnl amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amoust of premium charges which would have been payable If the mort:
gage han continued to be Insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Houslng and Urban Davelopment on account of mortgage insurance. . : '

2. Thet, together with, and in addition to, the monthly payments of principal and interest payable undes the

terms of the note secuted hereby, he will pay to the Mottgages, on the first day of each month until the said note
1s fully pald, the following sums: ' i

fa} An xmount sufficient to provide the holder hereo! with funde 10 pay the next mortgege insurance premium If this Instrue

mant and the nete secured haraby are Inaured, or & monthly charge {in lisy of & moHgage lnaytance premium) if they are
tield by the Becretary of Housing #nd Urban Development, sa foilowst '

{Iy1t and wo Jong as said note of even dete and this Instrument are Inpured or are relasured under the provisions of the
Nattons! Housing Act, an amount sulficlent to uccumulate In the hands of the holder one (1) menth prior to its dye
date the annual mortgage Insurance.pramium, in order to provide such holder with funds to pay such premlum to the

Secralury of Honsing and Urban Development purauant to the Natlona} Houning Act, aw amended, andapplicable
Regulstions thereunder; or o

() U end »o long as aaid note of even date and this Lnstrument aro held by the Becretary of Houslng and  Urban De. .
velopment, & monthly charge (In leu of a mortgage Insurance premium) which shatl be in an amount equal 49 one.
* twellth (1/12) of one-half (%) pet centum of the average outstanding halance dus on the note computed without taking
Into seccount dolinquencles or prepayments; ' '

{b) A sum equal 1o the ground rents, If any, next due, plus the promlume that will next becoma dus and payable on palicies
of fire und other harard insurance covering the morigaged property, plus taxes and aasesaments next die on the mortgaged
properly {uli as estimated by the Mostgagde) lenn all suma already pald therefor divided by the number of monthe toalapae
belors one (1) month prlor to the daie when such ground renla, premfums, taxes, and assessments wil] bacome delinguent,
such syma to be held by Mortgeges In (rust to pey sald ground rents, premiums, taxes, and special annessments; and

fe) All paymentn mentioned In the two precading subsections of this paragraph and all payments to be made under the note
securad hereby ahall bo added together and the sagregate amount thefoof shall be pald by the Mortgagor-each month In a
single payment to be applied by the Martgagee to the following ilems In the order set forth:

{1) premlum charges under the centracl of insurance with the Becrotary of Housing and Urban Development, oc mo?thly
charga {in Heu of mortgage Invurince peomium), na the case may be;

(I} taxen, special asvosuments, fire snd other hazard insurance premiuma;

(11) inlerest on the note secured hareby; and A :

(I¥) montixation of the principal of aald note. o '

Any deficiency in the smount of any such sggregate monthly pa'ymiul, shall, unless made good by (he Mortgegor prior {o
. the dup date of the next such psyment, conailtule as event of defsult under this morigage, The Hortgagee mey collect n

‘tiate charge" not to exceed two cente (¢) for each dollar ($1) of each paymenl more than fifteen {15} days in arrenrs to
covor the extrs oxpenae involved in hmdﬁlng delingquent payments, :

3. If the total of the payments mada by the Mortgagor under {5 Jof paragraph 2 pteceding shall exceed the smount
of paymenta ectually made by the Mortgagee for taxes or assessments or Insurance premiums, ag the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgsgor under {b) of paragraph 2 preceding shall not be suificient to pay laxes
end assessments and Insurance premiuma, when the same shall become due and payable, then the Mortgagor whall
. pay to the Mortgagee any amount necessaty lo tiake up the deficiency, on ot before the date when payment of such .
laxes, assessments, or insurance premiums shall be due. If at-any time the Mortgagor shall tender to the Mottgages, -
In"accordance with the provisions of the hote secured hereby, full payment of the entire indebtedness iepresented
thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paregraph 2 hereof which the Mortgagee has not become obigated
to pay to the Secretary of Housing and Urban Development, and any balance remalning In the funds accumulated
under the provistons of (4) of paragraph 2 hereof, 1 thers shall be a default under any of the proviaions of thls
mortgege resulting in a public sale of the promises covered hereby, or if the property is otherwlse acquired after




