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ll ‘give immediate notice by mail to the Mortgegee, who may make proof of

gor;-end dach Insurance company concerned 1s heteby suthorized and directed

such loaa directly to the Mortgages instead of to the Mostgagor and Mortgagee jointly, and the
ot ©n p’art thmof, may ba applied by the Mortgages at its option either to the mduction of

“th 8 mortgage o o er;lrnnnfer of ‘title to the Martgaged property in extinguishment 0f the indebtedness secured
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ave the-right tb Have & recelver appolnted of the rents, issues, and profits, who, after deducting allcharges and
 axpenses - atlending such proceedings and the execution of hig trust as receiver, shell apply the residue of the
renlu, inueu, and proml, toward the payment of the debt secured heteby,

-8 ‘The Morigugor, further agrees that should this mortgaga nnd the note secured heteby not be éligible for in-
" gutance undet the National Housing Act within from the data hereof (writlen statement of any officer
of the. Department of Housing and Utban Develdpment or authorized agent of the Secretary of Housing end Urban
Devalopment deled subsequent to the .~ - time from the date of this morigage, decllning to ingure sald
note and this mortgage, being daamud concluuiva proof of such Ineliglbility) the Mortgagee or the holder of the
note may, at its opllun, declare all sums secured hereby immedla&ely due and payable,

Y. The Moﬂgagor covenants and agrees that so long as this motlgage end (he said note secured hereby ate
insured under the provisions of the National Housing Act, he will not execute or file for tecord any inatrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
cteed, Upon any violation of this undertaking, the Mortgagee may, at ils qption, declare the unpaid balance of the

debt secured heteby immediately due and payable,

itis agreed that the Mortgagot shall hold end enjoy the premlses above conveyed untll lhme is a defaull un-
det this mortgage or in the note secuced heteby, It Is the true meaning of this instrament that 1f the Mortgagor shall
fully perform all the terms, conditions, and covenanis of this mortgage, and of the note secured hereby, that then
this mortgege shall be utterly null and vold; otherwise 1o remain In full force and virtue. If there is a defaull in
any of the tetms, conditions, or covenants of this martgage, or of the note secured herehy, then, at the option of
the Mortgages, all gums then owing by the Mortgagor to the Mortgagee ghall become immediately due and payable
end this mortgage may be foreclosed. The Morigagor waives the benefit of any appraisement lows of the State of
South Carollna. Should any legal proceedings be Instituted for the foreclosure of this morlgage, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the pramises described hereln, or should
the debt gecured heteby or any part theseof be placed in the hands of en attorey at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney's fee, ghall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected hereunder.

. The covennﬁ.tn herein contalned shall bind, and the benefits and advantages shall inure lo, the respective
_hairs, executors, administretors, successors, and asslpns of the parties hereto. Whenever used, the singutar num-
+ ber shall include the plural,-the ploral the singuler, and the use of any gender shall be applicable to all genders.

: wlmas'a" our hand(s) and seal(s) this  21d /day of December, . 1969
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