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itgpipg. i heirs, successors and.
The Mortgagor covenants that he Is lawfully selzed of: the premises bereirabove described In fee slmple”ab-

Solute, that he has good right and lawful sutherity to sell, convey, or encumber.the same, and that tha premises
are free and ‘clear of all Jiens and encumbrance whatsoever, The Morigagor further covenants to warrant and

" forever defend all and siigular the sald premises unto the Morlgages forever, from and against the Morigagor and
all persons whomuoever lawdully claiming the same or any part theréof, s
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’

o 'l‘hciﬁbﬂkaioric&vgnmh and agrees as follown:

I 'ﬁmt ha wnl'proﬁljuy pnj the prineipal und Inferest on the lﬁdebtednesi evidenced by the sald note, at .
the times and in the manner thereln provided,” . ;

-1

"2, That 1hiF morlgage shall sécure the Mortgagde for siich further sums as may be advanced hereafter, af the

_option of the Morigagde; for the payment.of taxes, Insurance premiums, publie assessments, repairs or other pus-

poses puratiant to thq-ﬁvcnnntl,_hmlp. and.also any further loans, advances, rendvances or credits that may be
mude hereattér to the Mortgagor by the Morigages; and that all sums a0 advanced shall bear Interest at the same
rata s the Moftgago debt and shall be payable on demand of the Mortgsgee, unless otherwise provided In writing.
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8 ‘That ' will Keép’ the Improverients now existing o heréatter erécted on the mortgaged property insured

, &8 may b required:from-lma to fime by the Mortgages ageinst loss by fire and any. other harards speclfied by

Morigagee, In an am.uuhg' not less than the morigage debt, pr In such amounts as may he required by.the Mortgages,
and In companies acceptable 1o §t, and that all such pelieles and renewals thereot shall be held by the Mortgagee
and have attached thédato Jods payhble clauses in faver 6f,and in:form acceptable to, the Mortgogee, rnd that he
will pay pll premiums therefor when due; and that he does hereby, assign to the: Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby guthozlze each Insurance company concerned to make pay-
ment for a'Joss diveelly 1o the Morlguges, fo the extent of the balance owing on the Mortgage debt, whether due
or not, ' .
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4. That

he'wil} keep nll Improvements now exlating or hereafter erected In good repalr, and, In the case of a °

" construction loan, that, he will contlnue: construction unti! completion without interruptlon, and should he fail to do

80, the Morigages may, ‘at its option, enter upon safd premises, make whatever repairs are necessary, including the
completlon'ef any canstruetion work underway, and charge the expenses for such repalrs or the completlon of such
constructldn tothe mortgage debt, : ’ t
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8. That he will pay, \'vhen due, all taxes, public assessments, and other governmentsl or munielpal charges,
tines or other impositions against the mortgaged premises.

8, That ha will comply with all governmental and munieipal Jaws and regulations atfecting the mortgeged
premises, .

7. That, at the option of the Mortgagee, thls mortgage shall become due and payeble forthwith if the
Mortgegor shall convey away sald morigaged premises, or If the title shall become vested In any other person in .
in any manner whalsoever, olher than by death of the Mortgagor, or, in the cuse of a construction loan, it the

“Mortgagor shall permit work on the project to become snd remaln interrupted for arperiod of fitteen (16) days

without the writlen consent of the Mortgagee,

8. That he hereby assigna all rents, fssues and profits of the mortgaged premises from and after any default
hereunder, and agrees that, should legal proceedings be fnstituted pursuant to this Instrument, any judge having
Jurlsdictlon’ may, at Chambers ar otherwise, appolnt a recelver of the morlgnged premises, with full authorily to
take posséssion of the mortgaged premises, and collect the rents, lssues and profits, including a reasonable rental’
te be fixed by the Court In the event sald premises are occupled by the mortgagor, and after deducting nll charges
and expenses attendling such proceeding and the execution of his trust os recelver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured hercby.

8. I there is a default in any of the terms, conditlons or covenants of this mortgage, or of the note secured
hereby, then, at the optlon of the Mortgagee, all sums then owing by the Morigagor to the Mortgagee shall become
immedlntely due and payable, and this morlgage may be foreclosed, Should any legal proceedings be instituted
for the foreclosure of thls mortgage, or should the Mortgagee become & party to any sult Involving thls Morigage
or the Hitle to the premlses described hereln, or should the debt secured hereby or gny parl thereof be placed in
the hands of an aflorney at Jaw for collectlon by sult or otherwise, all costs and cxpenses incurred by the Mortgagee,
and o reasonable atlorney’s fee, shall thereupen become due and payeble immediately or on demand, at the optio
of the Mortgagee, a3 a part of the debt secured thereby, and may be recovered and eollected hereunder, ,’
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10. 1t Is agreed that the Morigagor shall hold and enjoy the premises above conveyed until there is o default
under this mortgage or In the note securéd hereby, It Ia the true meaning of this Instrument that if the Mortgagor
shall fullv perform all the terms, c{..mdltlom, and covenanis of this mortgnge, and of the nofe secured herchy,
that then this mortgage shall be ulterly null and vold; otherwise to remaln In full force and virtue,

11, The covenants herein contained shall bind, and the beneflts and advantages shall inure to, the respective
helrs, executors, adminietrators, successors, and assigns of the partles hereto, Whenever used, the singular number

‘shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,
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