forever defend all and slngulur the premls
“all penons whdmsoever 18

L That he will pmmptly pay the prmdpﬂll of nnd Inla;ast on the’ indcbtedness avldenced by the sald note' -

atthe times and in the manner thereln provided; o us madifled or- extended by mulual weemant in writing.

] 2, That this mortgage shall securs the Mortgagee To siich Firther sums as may be advanced hereafter, at the e
~" option of the Mortgagee, for the payment of taxes, insurance: premiums, publio” assessments, repalrs or other

 purposes pursuant to. the- covenants hefeln, and also, any Further loans, advances, readyances or credits that may
bo made hereater to the Mortgagor by the Mortgagee, and for ‘any, other. or further obligation or indehtedness
- tluo to the Mortgages by the Morigagor at any time heroafter; and that all:sums so advanced shall bear interest

 at the same rate ay the Morigage debt dhd shall be payable ori domand of the Mortgagee, unless otherwise pro- " L

- vided In writing; and the lien of this mortgage securing such ndvannea and readvanccs uhall be superior to tlm .

- rig!:ts of the holder of any fitervening lien o encumbeance; - : L
8, Without affecting the liability. of any person obllgnted for the. payment of any Indebtedness secured L

herehy. and without aflect{ng the rights of the Mortgagee with respect to eny security not expressly released
in writing, the Mortgagee may at any time, without: notice or consent, make any agreement extend[ng the time-
or otherwise altering tho terms of payment of the indebtedness secured hereby. '

"4, 'That he will keep the improvements now existing o hereafter crected on the mortgaged property Insured
as may he required from time to time by the Mortgagee ngainst loss by fire and other hazards, in such amounts
as may bo required by the Mortgages, and In companies acceptable to it, and that he doas hereby assign to the
Mortgagee all such policles, and that all such policles and renewals thioreof shall be held by the Mortgagee and
have attached thereto loss payable clauses tn favor of, and in form ncceptable to the Mortgagee.

5. That he will keep al finprovements now existing or hereafter erected upon the mertgaged property in
good repalr, and, fn the case of & construction loan, that he will continue construction until completion without
Intesruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chnrge tha expenses
for such repairs or the completlon of such constraction to the murtgage debt.

6. That the Morigagee may require the maker, co-nasker or endorser of any indebtedness uecured hereby to
carry life Insurance upon himself in a sum sufffcient to pay all sums secured by this mortgage, designating the -
Mortgagee a3 beneficiary thereof, and, upon failure of the Morlgagor to pay the premiuns therefor, the Mort-
gagee may, at its opllon pny sald premlums, nnd all sums so advanced by the Moﬂgagee shall become 8 part
of mortgnge debt. -

"7, That, together with, and in add[tion to the monlhty pnymenls of principal and interest pnyable under the .
tcrms of the note secuted hereby, he will pay to the Martgages, on the first day of each month, until the indebted.

‘ness secured hereby 15 paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur.
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all taxes; insurance
premiums and public assessments, the Mnrtgagee may atits option, pay said Items and charge all advances there- -
for to the mortgage debt. -

8. That he hereby assigns all the rentl iuues. and proﬁts of the mortgnged premlm from and after any de-
fault hereunder, and should legal proceedings be nstituted pursuant to this instrument, then the Mortgagee shall.
have the right to have a recelver appointed of the rents, isaues, and profits, who, after deducting all charges and

expenses attending such proeeedlngs and the execution of his trust as recciver. |hnll npply the restdue of the renls, -

" fasues, and profis taward the payment of the debt secured hereby, -

9 That, at the: opllon of the Mortgagee, this mortgage shall become dua and paynb!e forthwith If Ihe Mort :
gagor shall convey away ‘sald mortgaged premilses, or If the title shall become vested in any other person in any
~mianner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
* ‘shall permit work on the project to become and remuin interrupte& for " pariod nf ﬂiteen (15} dnys without the

, mittencomentoftheMortgagee Ty T

100 It gs ngmd that the Mortgagor :hall hold nnd en]oy Ihe p o bove eonveyed until thm I defau!t

" inder. this mortgags of fn’ the note seciiréd is the true mieaping-of this Instrument: ﬁm i the Mot
““gagor ‘ohall fully perform all the :

. that-thei this mortgage shall
of




