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TOGETHER with a1l and singular the vights, members, heveditaments, and appuricnances to the same belonging or in any
wa{ incident or appertaining, inc!udinf all heating, plumbin% and eleclrical fixtures, and any other cquipment or fixtures now
or hereafter attached, connected or fitted in any manner, it being the intenticn of the parties herelo that ail such {Ixtures
and equipment, other than houschold furniture, be considered & parl of the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, Ifs successors and assigns forever,

The Mortgngor represents and warrants that said Mnrlga?or ls seized of the above deseribed premises in fee simlfle
absolute; that the bove deseribed premises are free and elear of all liens or sther encumbrances; that the Mortgagar Is lawfully
empowered to convey or cacumber the same; and that the Mur!garfor will forever defend the said premises unlo the Morlga-

gee, its successors and assigns, from and against the Mortgagar and every person whomsoever faw ully clalming or to ¢laim
the same or any parl thereaf, . ‘

The Morlgagor covenants and agrees as foliows;

1. ‘That the Morlgagor will promptly pay the a!)rincipal and Interest on the Indebtedness evidenced by sald promissory
note at the times and in the manner thereln provided.

& That {his morlgage will secure the Mortgagee for any additional sums which may be ndvanced hereafter, af the
option of the Marigagee, for the p-yment of tnxes, or public assessments, hazard insurance premluims, repalrs or other puch
K}}J"POSES pursuant o lhe provisions of this mortgage, and also for any loans or advances thol may hereafter be made by the

arlgngec 1o the Mortgagor under the authority of See, 45-58, 1962 Code of laws of South Carolina, as amended, or similar
statules! and all sums so advanced shall bear terest at the same rate as thot provided In suld nole and shall be payable at
the demand of the Morlgagee, unless otherwise provided In writing.

d. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or herenfter 1o be
erected, insured against loss by fire, windstorm and ofher hazacds in o sum not less than the balance due hereunder at any
time and In a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polley or policies
of Insurance 10 the Mortgngee and agrees that all such policies shall be held by the Mortgagee and shall include Yoss payable

“clauses In favor of the ortgagee; and In the event of Fuss. Morlgagor will give immediate notice thereof lo the Morlgagee b
registered mail; and should the Mortgagor at any time fail to kceg sald premises Insured or fall to pay the premiums for such
insurance, then the Mortgagee may cause such improvementa to be insured in the name of the Morlgagor and refmburse liself
for the cost of such insurance, wilg interest as hereinabove provided.

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor
[ni) 1o do so, the Mortgagee may, ot its apilon, enfer upon said premiss and make whalevor repairs pre necessary end charge

o ihe q:;é)é-mes for such repairs 1o e mortgage debt and colleet the same under this mortgage, with interest as herelnabove
provided. -

3, That the Mortgagee may at any time require the issunnce ancd inaintenance of insurance uron the lite of any person
obligated under the indebtedness seeured hereby In o sum sulliclenl 40 pay the mortgage debl, with the Mortgagee as

beneficiary, and if the premiums are not otherwise pald, the Morigagee may pay sald premiums and any amount so paid shall
become a part of the morigage deb!.

6. That Mortgagor agrees 1o pay all taxes and other public assessments levied agalnst the morlgaged premises on or be-
fore the due dates thereof and to exhibit the receipts therefor a$ the offices of the Murtﬁageu immediately upon payment, and
should the Mortgagor fail to pay such taxes and nssessments when the same shall foll due, the Morlgagee may ol [ts optlon,

pay the same and charge the amounts so pald 1o the mortgage debt and collect the same under this mortgage, wilh interes
as above provided. ‘ .

7. That if this morlgage secures o “constructlon loan", the Morlgugor agrees that the principal ameunt of the indebied-
ness hereby sceured shall be disbursed to the Mort agor in periodic payments, as constructlon progresses, in accordance with

the terms and conditions of a Construction Loan greement which 13 separately executed bub Is made a part of this mortgage
end incorporated hereln by reference. . :

8. That the Mortgagor will nat further encumber the premises above descrified, nor alienate sakd premises by way of
merigage or deed of conveyanee without the prior consent of the Mortgagee, and should {he Mortgngor 5o encumber or
alicnate such premises, the Morigagee may, at its optlon, declare the, indebtedness hereby secured to he immedintely due
and paynble and may institute any proceedings necessary to collect said Indebtedness. ‘

_ 8. Thal the Marlgagor hereby assigns to the Martgagee. Uy successors and-ssigns, all the rents, issues, and profits accru-
ing Irom the murlgach premises, retalning the rilfht 1o colleet the same so long ¢ the debl hereby secured i3 not in arrcars
of paymenl, but shoukl any pnrt of the principat indeblcdness, of inlerest, taxes, or fire insurance premliums, be past due and
unpaid, the Morlgogee may withou! nolice or further Frnceedlngs lake over the morlgaged premises, if they shatl be oceupled by
a tenant or lenants, and colleel said rents and profils and apply the same lo the indei)t ness hereby secured, wlthout Tabitity
{0 account for anything mure than the rents and profits actually collected, loss the cost of collection, and any lenant ls atithor-
ized, éwn request by Morigagee, to make all rental paymenia direcl 1o the Mortgagee, withoul liabllity to the Morigagor, until
nolified ta the contrary. by the Morlgagee: and should said premises at the lime of such default be ied by the Mortgagor,
~ the Mortgayee may apply to the Judge of the County Court or to any Judge of the Court n}eﬁnﬂn Pleas who shall be

resident or presiding in the county aforesaid for the appointment of a receiver with sulhority to take possesslon of said
premises and eollect such rents and profits, applylng sald rents, after paying the cost of colleetion, (o the morlgage debt with-
oul liubitity 1o sccount for anything more than the rents and profits ncluaﬁy collected,

10. That if the indebledness sccured by this morigage be guaranteed or Insured by morlgage guaranty insurance,. the
Mortgagor agrees {o pay to the Morlgagee, on the first day of each month untl] the note _secur hereby Is fully pald, the
following sums in addition 1o the paymenls of principal and Interest provided In said note: a sum equl to the
premiums that will nexl become due and payable on pallcles of fire and other hazard Insurance coveting the morigaged
property, plus axes, and assessments next due on the martgaged premises {all o8 estlmated by the Morl%allgee) less all sums
already paid therefer, divided by the number of manths fo elapse before one month prior 1o the date when such premiums,
taxes, and assessmenls will be due and payable, such sums to be held by Morigagee {o pay sald premiums, taxes and upccinf
assessments. Should these paymenis exceed the amount of ﬁaymvnla,uclually tade by the Mortgagee for taxcs, asscssments,
cr Insurance premiums, the excess may be credifed by he Mortgagee on subsequent payments to be made by the Mort, agor;
I, however, sald sums shall pe insufficient 1o make sald paymenls when the same shall become due and payable, the Mort-
. §ngor shall pay lo the Morlgagee any amounts necessary to make up lhe deficlency. The Mortgagor further agrecs that at the
*“end of ten years from the date hereof, Mortgagee mu{. 4t Hs option, apply for renewal of mnrtgxp{e guaranty or similar In-

surance covering the balance then remaining due on lhe mort age :iebl, and the Morlgagor may, af lts optlon, pay the aingle
premlum required for the n:malnin}al years of the term, or the Mortgagee may pay such premium and add the zame to'the
morliagc de t, In which event the Mortgagor shall repay fo Mortgagen such premium payment, with Intercst, al the rate
specified in said promissory note, ln equal monthly installments over the remaining payment perind. )




