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Togather with all and singular the rights, members; hereditamenta, and eppurt to'the sama t ging or

gorin. .
any way incldent or appertaining; and all of the reiits,  issiies; ‘and profits ‘which mey. arise of be had therelrom,

and including all heating, plumbing, and lighting fixtures and equipment. now of heteltor attached to or used in
connection with the real estate herein deacribed, o R :

TO HAVE AND TO HOLD, all and-singular the sald premisss anto the Mort goe, ita
forever, )

‘and agblgns

The Mortgagor covenants. that he s lawfully seized of the promises hersinsbove a;l;:ubed 1n foe simple ab-”
solute, that he hes good right and lawful suthority to sell, convey, o encumber the same, and that the premises
are free and clear of afl llens and b hat ‘The Mortgagor further cov § to watrant and for-

ever defend all and singuler the premises unto the Mortgages forever, from and agalnst the Mortgagor and all per.
sons whomsoever lawfully claiming the same or any part thereof. -

The Mortgagor covenants and agrees as follows;

L That he will promptly pay the principal of and interest on the Indebtedness evidenced by the sald nots, at
the times and in the manner thereln provided, Privilege is reserved to pay the debt In whole; ot In an ‘amount equal-
to one or mote monthly payments on the principal that ars next due on the note, on the fisat day of any month prlor
to maturity; provided, however, that wrilten notice of an intention to exercise such privilege is glven at least thisty
(30) days prior to prepayment; and, provided, further, that In the event the debt I paid in full prlor to maturlty and
at that time it Is insured under the provisions of the Netional Housing Act, he will ‘pay to the Mortgagee an Ingus-
ance premium charge of one per centum (1%) of the origing! principal amount thereof, except that In no event shall
the adjusted promium exceed the aggregate amount of premium charges which would have been payable If the mort:
gage hos contlnued to be Insured until maturlly; such payment to be applled by the Mortgagee upon ite obligation
to the Secretary of Houslng and Urban Development on‘account of mortgage insutance, : .

2. That, together with, and In edditlon to, the monthly payments of principal and Interest payable uﬁdor the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note
Is fully paid, the following sums: :

{a) An amount sufficient to provide the holder hereof with funds to pay the next morigsge Insurance premium 1f this |,

ment and the note secured hereby are insured, or a menthly cherge (in lleu of a morigags ineurance promium) if theyare
held by 1he Secretary of Housing and Usban Development, aa foltows; .

(I} 1t and so long ae said note of even date and this Instrument are Insured or ars reinsured under the provisions of the
Natlonal fousing Act, an smount sufficlent to accumalate in the hends of the holder one (1) month prtor to lts due
date the annuat morigage Insurance premium, in order to provide such holder with funds 10 pay sich promium to the

Secrotary of Housing and Urban Devetopment pursusnt to the Nationa] Houaing Act, as amended, andappticable:
Regulations thereundor; or i :

D It snd 50 long s» sald note of sven date and thiw instrument are held by the Becratary of Housing and - Urban De.
velopment, & monthly chargo (in Jieu of & motigage Insucance premium) which shatl be In ‘an amount oqutl to one.
twellth (1/12) of one-half (%) por cenium of the #verage outstaiding balence dus cn fhe note somputad without toking
into account delinquencies or prepayments; )

(6] A wum equal to the ground rentaX 1 & > hext due, plus the premlums that wil next become dus and payable on poticien
of fire and other hazard Insurance Roverlng the mortgaged property, plus taxes and next due on the mortgeged
- bropetty (all as eatimated by the Motgeges) loan all sumn alroady pald therefor divided by the numbar of months toolupse
befors one (1) month prior to the dath when auch ground tents, premiume, taxes, and as ente Will become delinquent,
such sums to be held by Mortgaged in trust to pey #ald ground rents, promiums, taxas, and speclal asseusments; end

{c) Al payments mentioned in the tw preceding subsections of this paragraph and aff payments to be made under the note
secured hereby shall ke added todother and the sggregate amount thereof shall be paid by the Mortgagor each month 1y &
elngle payment to be applied by‘the Mortgagee to the following itenia In the order set otht :

(1) premium charges under the contract of insdrance with the Secretary of Housldg and Urban Development, of monthly
charge (In liew of mortgage insuranco'prémlum), as the case may baj f % 5t
(11) taxes, wpecial ansesaments, fire and othor hazard insurance premiums;
(1) Intereat on the note sscured hareby; and =
(V) amortisation of the principal of said nots. N
Any deficiency in the amount of any such sywregate monthly payment, shall, unless made good by the Martgager pilat to
. the due date of the next such payment, constitute an event of default under this mortgage, The Hottgages may tollact a
‘'Tale_charge"’ pot to exceed twa cents (2¢) for ench dollar (81) of sach payment mors than (lftgen (15) days in arreats 19
cover the extra ¢xpense Involved in handling dellnquent payments, .

3. 1f the total of the made by the Hortgagor under (5 )of parsgraph 2 praceding shll sicesd the amount
of payments actuslly made by the Mortgagee for taxes or ! of Insyrance promiumn, as the case may.be;
such’excess shall be credited by the Motigages on sub quent pay to be made by the Mortgagor. - If, however,
the monthly payrents mada by the Mortgagor under (b, of paagreph 2 preceding shall not be wufflolent fo pay laxgs
and and | lums, when the same altali become due and payable, 'then the Mortgagor ahall

vy to make up the deficiency, on or befote the date when' payment of such
ot promiuma shall bo dus. 'If at any time the Mortgagor shalltendet fo the Mortgages, -
In accordance with the proviaions ‘of the note secuted hereby, full payment of the' entire Indebledness represonted
theteby, the Mortgagee:shell, in computing the amount of such indebtedness, credit to the account of the Notgagor ‘.
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgegae han ot become obligated -

pay to the Morigagee any amount‘ necessa

. to pay to the Secretary of Housing sind Utban Develgpment, and any balance temainlng in the funds accimulated 7

under the provisions of (b/ of paragraph 2 heieok: 11 thete shall ba a default under any of the provislons of this

mortgage resulting in a public sale of the prém!les covared hereby, or If the proparty is othdrw};é'lcqulud alter:




