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This {n & Conmtruction Hortgsge, the proceeds of which are loaned for the pucpose of financing the. construction
of Lmprovementa.upon the above describad property, “The mortgagor shall duly conform and comply with-aach and =
every the tercs and provisions of a certaln loan agreemnt between tha partias hereto, exacuted simultsned sly

with the executlon hereof, and the terms of said loan sgreament ave by refarence expressly made & pirt hereof,

88ld constriaction Loan agreement Lo on file (n the office of the mortgages and may be ingpected by say and sll

interested parties, .

Notwithstanding anythlng {n this mortgage, and tha note secured heraby, to.the contrary, it ia further sgresd

by the mortgagors that In the avent the bullding or bulldings to be erscted on the preminas hareby mortgaged,

#re not completed in accordance with plans and {tlcations to tha hersin on or before
the date required in tha construction loan agreement herain referred to, or that work on suid construction ehall
cesse before completlon and asid work shall remain abandoned for a period of ftfteen days, then and in elthe

event the entire principal sum that hes been dishursed on account of the note.sacured by this mortgage, less any
anounts that way have been repaid by the mortgagors, shall at the option of the mortgagee, at once bscoms dus and
payable, with a1l scerued fnterest thereon at the rate provided in eald notej and in the event of sbandanment

of work upon the conatruction of ssid building or butldings for & period of fiftesn days toressld, the
mortgeges may, at its option, also enter into and upon the mortgaged premises and complate the construction of
the bullding or buildlngs, hersby giving to the mortgsgee full power snd suthority to make auch entry and to

enter Into auch contracta or arrangements ds may be necawsary to complete the wald building or bulldings; and
money expended by tha mortgagee in connection with such completion of construction ahall ba added to the principal
amount of the note secured hereby, snd such added amounts shall be secured by tha mortgages shall ba payable
on demn(j with foterest at tha rate apacified in aald nlou.

[ A

This mortgage is given to aecure nat oply the existing indebtadnass, but also auch future advances sither
obligatery, or otherwise, as shall be made by tha mortgagee to the mortgegor within six yi Erom dats hereof,

The total amount of {ndebtedness wacured by this mortgege may incrasss or decresse from time to time, hl%

the total unpaid balance so secured at any one time shall not exceed the waximum principsi amount of ) ,875.00
cxclullvg of {nterest, costs and attorney's fees,

TO HAVE AND TO HOLD, the same together with the tenements, hereditaments, and sppurtensnces, unto the ssid
mortgegee, and [ty successors and assigna, In fee siople, .

AND sald Mortgagor for itself and fts succesmors, legal representatives and assigne, doth covensnt with the

sald Mortgagee, Lts successors, legal representatives and assigns, that said Mortgagor is {ndefeanibly seized

of sald land {n fee simple; thet the said Hartgagor bath full power and lawful right to convey sald land in fee
.ainple as aforesald; that it shall be lawful for said Mortgsgee, It successors, legal representatives and
assigna, st all times peaceably and quletly to enter upon, hold, occupy and enjuy said landj that said land i
free from all incumbrances; that aald Hortgagor, its successors and legel representatives, will make such further
ansurances to perfect the fee simple title to sald land In said Hortgagee, its successors, legal representatives
and assigns, as may remsonably be required; that sald Mortgagor doth hereby Eully warrant the title to ssid land
and will defend the same againat the lawful claim of ail persons whomsoever, © * L

PROVIDED ALWAYS, thet ff aald Mortgagor, ite successors, legal representatives or dssigna, shall pay unto the
naid Mortgagee, its legal representatives or assigns, the certain promivsory note, & true copy of which fw artache
ed hereto, and entitled "Mortgage Note' and made s part of this mortgage deed, and shall duly, promptly and fully
perfarm, dlscharge, execute, effect, complete and comply with and abide by each and every the stipulations,
agreemznta, conditions and covenants of aald proniasory note and of this wortgage, then this mortgage and the
eatate hereby created shall ceass and be null and vold,

.
AND the said Mortgagor, for itself and.ite successors, legal representatives and amsigns, hereby cavenantls and
agrees: . ) .

1, To pay all and singular the principal and Interest whd other suma of woriey payable by virtus of daid
promiasory note and thie deed, or either, promptly on the days respectively the same severally become due.

2, To pay all and singular the taxes, avsessments, levies, liabilities, obligations and encumbrances
of every nature on asld described property, and to Furnish the mortgagee with satisfactory evidence of the
peyment of the sama, snd {€ the same ba not promptly peid by the mortgagors, the mortgages,. {ts successors or
assigns, may at any time pay the 3ame, without in any way valving or affecting the option af the mortgagee to
foreclose this mortgage for failure of neid wortgagor to pay the sald taxes, asseswmenta, levlu.,mibllltlu.
obligations and encumbrances, or without walving any other rights of the mortgages hareunde d every payment
10 mado by the mortgages shail bear {nterest from the date thercof at the rats of Nine (9% per
centum per annum until pald, and aftd advances‘together with interest thereon shall be due and payabla by the
mortgagor to the mortgagee when the next aucceeding payment of the {nterest provided for in thu mortgege and the
note which {t secures shall become due and payable, The Mortgegor's failure to pay aaid taxes, essmanty, levies,
Itabitities, obligatlons and encunbrances and/or the mortgagora’ failure to repay the mortgagea the asld advances
{f made by the mortgegee, shall give the mortgages the right ahd option to declare the principal balance due
togethar with all advances made pursuant to the terma, provis{ons and condit{ons of this mortgage and tha note *
which [t secures and the further option to foreclome,

To pay all and aingular the costs, charges and expenses, including reasonsble attorney's fess, costs of
abetracts of title and titlo searches Incurred or pald at any time by the Mortgagee because of the failure on the
part of the Mortgagor promptly and fully to perform the agreements and covanants of sald note and this mortgage, ~
and said costa, charges and expensos shail be iomedistely due and payable and sha]l be d by the llen
of this mortgage, and such expenditures shall draw intercst at* the rate of twalve (ﬁ“f-jpn cantum per annum,

4, To keep the Improvements now existing or hereafter erccted on the mortgaged property insurad against
loss by fire and other hezards, casualties, and contingencies {n auch amounte and for auch periods as may be
required by Mortgsgee. All Insurance shall be carried in companies approved by Martgages and the policles and
renewaln theroof shall be held by Hortgagee and have attached thoreto loss payable clause {n favor of and in form
acceptable to the tartgagea, In event of loss he will give immediate notice by mail to Mortgages, and mortgages
sy meke proof of loss L not made promptly by Mortgagor, snd each Insurance company concerned i hersby .
authorfzed and directed to make payment. for such loss directly to Hortgagea inatead of to Mortgagor, and Mortgages
Jointly, and the insurarice proceeds, or any part thereof, may be applied by Mortgagee at ita optlon either to
the reduction of the indebtedness haseby secured or to the restoration or repair of the property damaged. ' In
evant of foreclosure of this mortgage or other transfer of title to the mortgaged property in wxtinguishment of
the indebtedn; ecured heraby, all right, title and interest of the mortgagor in and to any inmurance policias
then ln force ahall paws to the purchaser or grantee, and pay plece and pay for wuch lneurance or any part theres
of without walving or sffecting the option to forecjose vight hereunder, and each and every such paymen
shall bear {ntarest from date at the 5!&6 of twﬂi{'e uiz))pnrsuﬁtum per lv‘muu. . & puyment

b, To permit, commit, or suffer no waste, mpalrment or deterioration of sald property or sny part, thereot,
In the event of the failure of the Mortgagor o keep tha butldings on the eafd premises, or improvements thereon,
in good repafe, the Hortgagee may make auch vepairs as in his discretlon he may deem necassary for the proper
preasrvation thereof, . .

B, That in the event of the aale or conveyance’of all or any portion of the sbove described real proparty.
by the Mortgegors hevein, then in that event, the entire balance of the principal then vemaining unpaid upon
the promlesory note sacured by this wortgage deed and all interest dus thereon and a1} other sums dus to the
-mortgagen under the terms hereof, shall sutomatically become due and payable, .

7. To perform, comply with, and abide by esch und avery the stipulations, agréements, conditions and

covonante fn seld proafusory note Construction , end in this deed set forth,
' Lean A&x;leemant '

8, - That the Mortgages way, st any time-while & wult {s pending to forecloss or to reform this mortgege,
or to enforce any clains ariaing heveunder, apply to the court having jurfsdiction theteof for the appointment of *
# vecelver, and such court ahull forthwith appolnt a racelver of the premtwis dnd ail other property covared
hereby, {ncluding all and singulsr the incose, profits, rents, & and revenues [fon whatever.source: darlved,
and ouch tecaiver sha)l hava g1l che- brpad and effective Functions nd powers in anywias enttisted by 4 ‘court to




