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" Together with all and singular the rights, membets, hereditaments, and appustenances to the same belonging ot in
any way Incldent or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,

and including all heating, plumbing, and lghting fixtures and equipment now or hereafter attached to or uaed in
connection with the real estate herein desaribed, ' ST L

TO HAVE AND TO HOLD, all and singular the said premises unto the M
forever.

gee, its 18 and asslgns

i

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee siinple ab.
solute, that he has good right and lawful authority to sell, convey, ot encumber the same, and that the premises
ate {ree and clear of all liens and b hat The Mottgagor further.cave to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagor and all per.
sons whomsoever law(ully claiming the same or any part thereof, -

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the peincipal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided, Privilege is resetved to pay the debt In whole,or in an amount equal
to one or more monthly payments on the principal that ate next due on the note, o the first day of any month prior
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is ingured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur.
ance premium charge of one per centum {1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
goge has continued to be insured until maturity; such payment to be applied by the Mortzages upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and Interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the followlng sums: - :

{a} An amount sufficient lo provide the holder hereof with funds to pay the next mottgage insurance premium if this inslru
‘ment and the nole secuced hereby aro lnsured, o @ monthly charge {in lieu of a morigage Insurance premium) if they are
feld by the Secretary of Houslng and Urban Davelopment, a5 follows: i : .

(D) I ond 5o long e asid nole of even date and this instrumenl are insured or are reinsured under the provisions of the
Nationsl Housing Act, an nmount sufficient 1o aceumulate In the hands of the holder one (1} month priok to its due
- _date the annual morigage insurance premium, in ordet o, provide kuch holder with funda o pay wuch premium o the
Secretary of Housing and Urban Development pursuant to the Natlonal Housing Act, a6 amended, “and appicable
Regulations thereunder; ar Tk b N R
() ICand #o fong as said note of even date and this ingtrumeny/ are held by the Serrelary of llpﬁl[ng,lnd Prban lp-
velopmenl, u manthly charge (in licu of a motgage Insurancf premium) which shall be in an amoidt equat 1o ones
twelfth (1/12) of one-half (14) pcr éhntunr of (he averago outsfanding batante duo i the nble tomputdd without taking

Into accounl delinquencies or prepayments; \

{h) A sum equal o the ground rents, {f any, next due, plus the firemiums Ihn(wl!;'nnnl become due and payable on palicies
of firy and other hazord Insurdnce cavering the morigaeed prdperly, plis taxes snd asseeaménts nevt dud on the mortgeged
property (alf as ealimated hy the Morigagee) tess alf suma afready paid therefor dividéd by the number of monthk to elarige
befote one (1) month prior ta the dalo wheit such ground rentfs, premiums, taxes, and assessmehts will’become delinquent,
such sums o be hetd by Mprlgsceu In drust o pay said ground tenls, premiums, taxes, and npeclul} assossmenis; and

fc) All payments mentioned in the two p g aub f this and all nlymcn‘h to be made under the noty
secured hereby shall be added [nﬁvlhcr and the aggregale dmount theecof shatl be pald Hy the Mottgagor each month in &
single payment to be applied by the Mortgagee to the [olloding {tema In the order set forth; N
(1) premlum charges under the conteact of Irsurance wiikl{he Secretary of Hous
charge (i liew of morigage insurance premlum), as theleans may be;
(11) taxes, speciul ussessments, fire and other hazard Insurknce preminms; .
(111} interent on the note secured hereby; and
{IV) umartization of the principnl of sald note.
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Ay deflclency In the smount of any such aggregale monthly paymen, shall, unless made good by the Morigagor priot to
the riuo date of the next such payment, conslitute an event of default\under this mortgage, The Mortgagee may collect a

““tata charge’® not 1o exceed two cents (2¢) for gach doflar (§1) of eacthpayment more thaw fifteen (15) days in arresrs to
cover the extra expense involved in hnndllnx\qollnquent paymenls,

3. If the total of the pay made by the Mortgagor under (b)of paragrap eding shafl exceed the amount

of payments actually made by the Mortgagee for taxes or nis.or | e promiyms, a8 the case.mpy be, .

such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. - If, howeve,

the monthly pay made by the Mortgagor under (b) of paragraph 2 ding shall not be sufficlent to pay taxes
di

and an e premiums, when the same shall become due and payable, then the, Mortgagor shall
pay to the Mortgagee any amoint neceséaty to make up the deficlency, on of befors the dats when payment of much
" taxes, a6 ot § premiums shall be due. 1f at any time the Mortgagot shall tendet to the Mortgagee,
in-accordance with the. provisiona of the note securéd hereby, full payment of the entlre indebledness sepreaented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor -
all payments made under the provisions of () of paragraph 2 hereof which the Mortgagee has not become obligated -
“to pay to the Secretary of Houstng and Urban Development, and an: balance Ining in the funds lated -,
under the provisions of (b) of paragraph 2 herbal: Ifjthiefe' BHall:be o default under any of the provislons of this
mortgage resulting In a public sale of the premises tovered hereby, or if the property ia otherwise acquived after




