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To Haye Anp o How, all and singular the sald property unto the Mortgages, ita susocesors and aselgns forever,

The Mortgagor coveuaats that he s Iawfully selzed of the premisea hereinabove described in feo simple absolute
(or such other estate, if any, as 1s stated herelnbefore), that he bas good right and lawful suthority o sell, convey,
or enoumber the same, and that, the premisca are free and clear of all lens and enoumbrances whataoever exoept a8
hereln otherwise reclted. The Mortgagor further covenants to warrant and forover defend all and singular the
premisos a8 hereln conveyed, unto the Mortgagee forover, from and against the Mortgagor nd all persons whomaoever
lawfully olaiming the same or any part thereol, ,

The Mortgagor covenanta and agrees as follows:

., 1, Ho will prompily psy the princlpal of aud Interest on the Indebiedness evidensed by the sald note, at the
time and in the manner therein provided, - Privilege ia resorved fo propay at any time, without premium or feq, the
entire indeblodness of any part thereof not Jess than the amount of one installment, or one hundred dollars ($100.00,
whichever is less,

2, Together with, and in additlon to, the monthly payments of principal and Interest payable under the terms .
of tho note secured hereby, he will pay to the Mortgages as truates (under the terms of this trust aa herainafter
stated) on the firet day of each month u(ntil tho sald note is fully pald:

() A sum equal to the ground rents, if any, next dus, plus the promiuma that will next beoore dus sud payable
on pollcles of fire and other hasard insurance covering the mortgaged property, plus taxes and sesceements
next due on the mortgaged property (all as eetimated by the Martgageo, and of which the Mortgagor is
notified) leas all sums already paid therefor divided by the numbet of montha to elapes befors one month
prior o the date when such ground rents, promiums, taxes and assearnenta will beoome delinquent, such
sums to bo held by Mortgagee {n trust to pay said ground rents, preratuma, taxes and speclal asseesmenta,

(b) Tho aggregate of the amounts ﬁayalilé pursuant to su!;pmmph (a) and those paysble on the note sscured
hereby, shall be paid in & single payment each month, o be applied to the following items in the order
slated: . . ]

(1) taxss, spoctal asscmsments, firs and other hasard Insurance premiuma;
«. - (m) intereat on the.note secured hereby; and '
(ux) smortlsntion of the principal of sald nots, .*

Any definlency In the amount; of such aggregate monthly payment, shall, unloss. made. good by the
Mortgagor prior to the due date of the next suoh payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pl& 8 “late chargs” not exceeding four per
¢ contum (4%) of any installment when pald more than fifteen (15) daya after the dus date thereof,
. to cover the axirs expense involved in handling delinquent paymenta, but such “laté chiarge" ahall
1ot bo payable out of the proceeds of any sale made to satisly the Indebledness seoured hereby; ..
unloss such proceeds are sufficleht to discharge the entire indsbtedness and all propar costs and
expenses secured thereby. : :

3, If the total of the payments mede by the Mortgagor utider (a) of paragraph 2 preceding shillexceod the
amount of paymonts sotually mado by the Morigagoo as trustes for taxes or asaesamentalor insurance plmly
18 the case may be,such excees shall be credited on subsequent payments to be made by the Mortgagor for such™
items or, at the option of Mortgsges as trustes, may bo'relunded to ths Mortgagor, - If, howaver, such monthly =+~
payiments ehall not: be suflicldnt to pay such Htema-when the sama shall become due snd payable, then:the
Mortgagor shall pay to the Mortgages ns trustes any amount Ascessary to make up the defleiendy, - Such

payment will be made within thirty (30) days after writtn notibe frem the Morigagea stating the amount of the. - ;

- - doficiancy, which tiotice may be given by mafl,If st any time,the Mortgagor shall tender to the Morigages, In -
- noéordance with the provisions of the niote seoured hereby, full payment of the entirs indebtednses vepresented
thereby; the Mortgegea as truatee shall; in computing the amounk of such Indebtedness, credit ta the
of the Mortgagor'any credit balasice remaining under the provisions of:(s) ‘of parsgraph 3

shall bo  defaull imder any of the provisions of his mortgage resiling in a publio sale oé}hq Premisge
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