Together.with all and-singilat the Hghth:
any way Incldent o appertaining;:and all of iha tents; lasuen, and
and including all heatlng, plimblng, and. lghtiiig- fixtutes’and equlp
connection with the teal estate hateln described, -~ o S
TO HAVE AND TO HOi.D, all ‘and winguler-the sald premises unto thy ortgagee; It ‘succensors an
forever, : i s LR e i

‘The Mortgagor covenante that he s lawlully selzed of the pramines heteinabove debctibed in fen simp /
solute, that he has good tlght ind lawful suthorlty to sell, convey, of ericuiber the same, and that the premises .
are free and clear of il llens and encumbrances whatsoever, The Mortgagor fuither covenants to watrant and for-.
ever defend all and slnguler. the premises unto the Mortgages fotever, from and agalrist the Mortgagor and all per-
sons whomsoever lawfully clalming the same or dny part thereof. : ; -

The Mortgagor covenan’ln ‘and agrees as follows:

.1, That he will promptly pay the principal of and {ntetsst on the Indsbtedngas evidénced by thé sald nofe; st
the times and in the manner therein provided: Privilege iu reserved to pay the debi In whole, or in an ameiint equal
to one or more monthly payments on the princlpal that are hext duo on the note, on the first day of eny month prlot

-to maturlty; provided, however, that written siotice of an intefition to exerolse such peivilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt In’peld In full priot to maturity and
at that time it is inaured under the provisions of the Natlonal Housing Act; he wiil pay to the Hottgagde an Insir-
ance premium chargs of one per centum (1%) of the orlginal prinicipal amount theteof, except:thet In no event ahall -
the adjusted premium excded the aggregate amount of premiuin charges Which would have been payeble if the mort
gage has continued fo be Irisured until meturlty; such paymeént to be applied by the Mortgegée upon its obligation
to the Secretary. of Housing and Urban Development on account of marigage insurarice. sl

2, Thet, together-with, ‘and In addition lo, the monthly’payments of principat and interest payable under the -
terms of the. note mecired heteby, he will pay to the Mortgages, on the fiest day of each month uhtil the said note
is futly pald; the followlng sums: : : : G K

fa} An amount sufflclent to provide the holder hersof witiy funds to pay the noil morlgege insursnce ﬁlmium 1 thla Instrie
ment and the note secured hereby are Insirad; or @ monthly chirge {in Jlou of @ moHgags Lnwiredce peemitei) it they are
held by the Secrotary of Housing snd Urban Development, as follows:

(1) It and go long as said note of syen date and this (nstrument are insurad or are relnsured under the provisions of the
National Housing Act, ap amount sufficlent to accumulate in the hands of the holder ase (1) month pelor to its due
date the snnusi morigage Innurance premium, in order to provide such holder with funds ta pay sich premium to the
Secretaty of Houslng end Urban Development pursuant to the Natlonal Houslng Act, aa amended," andspplicable
Regulationa thereunder; or R '

(11) 1t and 80 fung as xaid note of even date and this instrument are held by the Sectetary of Houslng and ~Utban De.,
velopment, & monthly cherge (in leu of » mortgage insurance premlim)which shall be in &n amount oquet to one.
twelfth (1/12) of onv-half (%) per centum of the average outstanding batance dus on the nole computed withouf taking
Into account delinquancies or prepayments;

(b) A sum equal to the ground renls, If any, next dus, plus the pramiume thet will next become due and payable on policies
‘of llro_and other azard Inaursnce coveting the mortgeged property, plua taxes and aisessments next due on the mortgaged
property (21l a8 estimated by the Mortgages) lons all sums slieady paid therefor divided by the number of months toalapse
bafore cne (1) month prlor to the date when such ground rents, promlums, taxes, and sssessments will become delinquent,
such sums to be held by Morigages In trust to pay wald ground sents, premlums, taxes, and special asassaments; and

{¢} Al payments foned In the two "',' b tons of thin ph and g1l peyments {o be made under the note
aecured hereby shall be added logether and the aggragate amount thersof shall be pald by the Mottgagor each month in &
single payment lo be applied by the Mortgage to the following Ltems in the order set forthy

(1) premium charges under the contract of inaurance withi the-Secretary of Houslng and Urban Pevelopment; or tonihly
charge (in lieu of mortgage insurance premium), as thé case may bej B :

{11} taxen, specinl aaseenments, fite and other Iﬂ:grd insursnce premlume;

(H) intersnt &n the noté secured herebyy and

(IV) amorilzation of the principal of sid note,

‘

Any doficiency In the amount of sy auch sggregate monthly islymnt, shall, unlénn made good by the Mortgagor prior to
the-due date of the next such payment, constitute an event of default ander this morigage, ‘The Mortgages may colfact a
“Iate charge" not to exceed {wo cants (2¢) for each dollar ($1) of sach payment more than fifteen (15) day in arrenrs to
cover the extra sipense involved In handling delinquent plymlnu.' : . .

3. H the totélof the paymedts made by theM undet (bJof parograph 2 preceding shall sxceed the aourt
of payments actually mede by the Mottgagee for taxes of assessments of insurance premiums, .as the case may be,: .

such excean shall be credited by the Mortgagee on quent {8 to.be made by the Mortgagor, - If; however,

- *.the monthly pay made’ by the Mortgagor under (b) of paregraph 2 preceding shall not be sufficient fo pay taxes
“and and | premiums, when the same shall become.dus and payable,: then the Mortgagor shall
pay to the Mortgagee any amount eceasaty 10 riake up the deficléncy, on of before Uha dete when payment of such :

taxes, assessients, of Insurance premiums shall-be due, " If af any time the Mortgagor shall terder to the Morgages;

In. accordance with the piovisions of the nots secuted bereby; full payment of the entire ndebtednesa represented -

' - thereby; the Morigagee shall, in computing the amount of such {hdebtedness, cradit to the acdount of the Mortga
‘el paynients made undet the provisions of (u) of. paragraph 2 heteof which the Mortgages has ot becams obligafe
to pay to the Sectetaty of Housing and Urben: Development; and sny balance remaining’ln the fuds accumulated:
under: the. provisions of (5} of piragraph’2 hi defaulk under &

motlgage tesulting In & publio’sale of th




