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Together with all end alhgular the rights, members, ‘hereditaments; and appurte iences o thé Rame Seionglng ofdn ¢

any way Incldent or appertaining, and all of the ients, issves, and profils which moy erlse of be had therefrom, -
and Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or used'in -
- connection with the rea] entate hereln debicribed, : Y R e

forever,

The Mortgagor covenants that e is lawfully seized of the promlses hereinabove deseribed In fee simple ab- -

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgapee, its tsucnr:éaudrrs'and‘aéalgnn - i

solute, that he has good tight and lawful authority to sell, convey, or encumber the same; and that the premiges =~

. ate free and clear of all Hens and encumbrances whatsoever, - The Mortgagor further covanants to wattant and for-

ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sona whomsoever lawfully clalming the same of any part thereof, i . :

The Mottgagor cavenanta and agrees as follows:

1. That he wlll promptly pay the principal of and interest on the indebledness evidenced by the sald nole, at
the times and in the manner thereln provided. Privilege is rescrved to pay the debt in whole, or In an pmount equal. .
to one or more menthly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that written notice of an Intention to exerclge such privilege ls given at least thirty
-(30) days prior to prepayment; and, provided, fursher, that in the event the dabt 4 pald in full prior to matuelty and
at that time it is insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an insur-
ance pramium charge of one per centum (1%) of the original principal amount thereof, except that in ao event shall
the adjusted premlum exceed the aggregate amount of premlum charges which would have been payable i the mort- .
gage hes continued to be insured until maturily; such payment to be applied by the Mortgagee upon ita ohligation -
to the Secretary of Housing and Urhan Develapment on account of mortgage insurance, S DR

2. That, together with, and in addition'to, the monthly payments of princlpal and interest payable under the

terms of the note secured herehy, he will pay to the Mortgagee, on the first day of each month until the aald nole
is fully paid, the fo!lowipg suma: . o

(8} An smount sullicient to provide the holder hereol with funde to pay the next mortgege innurance promium Lf thla fnstrye

ment and the nole secured hereby. are insured, or & wonthly charge {in lleu of & mortgage Inaurance premium) If thoy are
held by the Secrolary of Hounlng and Urban Development, an follown! )

(1) If and o long an aald note of even date and this Instrument are insured of are reinnured under 'the'pmvhlnr'u of the
National Houslng Act, an amount sufficlent to sccumulate In (he handa of the holder ona (1) manth prlor to its due

date the snnunl mortgage Insuwrance premium, in order to provide much holder with funds to pey wuch premiim to the = -

Secretary of Houning and Urban Development pursuent to the Nationai Houslng Act, a» smended, and spplicahle
Regulations thereunder; or . .

(I IF wnd 80 long a6 sald nole of aven date snd this Inslrument aro lield by the Secrelary of Houslug snd  Urban Po-
velopmenl, o monthly charge (In ey of a mortgage insurance premium) which shall ba in an essount - 2 qual to one.
twallth (1/12) of ane-kall {14) per centum of the average oulstanding balunce dus on (he note computed without {aking
into accaunt delinquencies or prepayments; ) Soe ’ .

{5} A sum equal to the ground sents, if any, next due, plus_the prémlume that wili next become due and payable on policien
of {lrs and other hazard insurance covaring the mortgaged propetly, plus taxon and asnenements noxt dig on the mortgaged .
properly (all ue entimated by the Hortgagee) leas all sums altsady pald therefor divided by the numbar of manths io ¢tlapse
bafore one (£} monlh prior ta the deto when such ground rents, pramiume, taues, and asneasments will become delinquent,
such suma to be held by Mortgagee in Lrumt to pay xald ground rentd, premlums, taxes, ind speclal aseesaments; gnd -

{c) All payments mentioned in the twe praceding subsections of this paragraph snd all payments ;}: be mado under the note
aocured hereby shall be added together snd the uggregale amount theseol ghall be pald by (he Mortgagor each menth In L
Hngle payment to be applisd by the Mortgeges to the following liems 1n 1he ordsr et forthy - ... oo e

(1} premiurs charges under the contract of insurance with the Bacretary of Housing and Urban Development, or monthly
charge {in llew of mortgage insurance premiucy), ap the case may bo; . : R
(H) {axes, speclal anasasments, firs and ciher hazard insurence premiuma;
{I11) interest un ihe nots secured hereby; and et B L T
(V) smortizallon of the princlpsl of said note. T L e e
Any deficlency in the smount of any such aggfegate monthly payment, abut!, unlegs made goad by the Mortgager priot 1o
- the due date of the noxt such payment, constitute an event of default under this morigage. The Morigages may collect a-

**late charge' not lo excecd two conts (2¢) for wack dolfar ($1) of each paymant more than fiftsen (15) deys in arreurite = .

rover the exira sxpense involved in handling dallaquent paymonts, - -

3, If the total of the payments madeby the Mortgagor uhder bJof paragraph 2 preceding shall exceed the amount -+
of payments actually made by the Mortgagee for taxes or psgessments or insurance premiume, 85:the case may be, et
such excess shall be credited by the Mortgagee on subsequent paymenta to ba made by.the Mortgagor. . If, howaver, .~ -
the monthly payments made by the Mortgagor under (b of patagregh 2 preceding shall not be sufficient to pay taxes. -

and assessments and Insurance premlums, when the sume shall become due and payable, then Ihe,MortghgotAshnllf :

pay.to the Mortgages any-amount necessaty to make up the deficioncy, on or before the date when payment,of auch:: -

taxes, assessments, or insurance premiuma shall be due. If at any time the Mottgagos shall téender to the Mortgagee,
in accordance with the provisions of the note secured heteby, full payment of the entira. indebtednesir rapresented
thereby, the Mortgagee shall, in computing the amount of such Indebtednéas, credit to the account of the Mortgagor -
all payments made undér the provislons of fa) of ‘patagraph-2 hereof which the Mortgages hay not become obligated -

to pay lo the Secretary of Housing and Urbani Dévelopment, and any balance remaining In tha funds aceunulated - '

_ under the provisions of {5/ of parageaph 2 hereof. If thera shall be.a default under any'of the provislons of thls
mortgage resulting in a public sale of‘.thq p:iml_iea-f.'uvqred higrﬁhy}*‘nr if the property ia otherwls J iz

¢ T E




