To Have anp To Hoto, all and singular the sald property uno the Mortgages, ita suocessors and assigns forever,

Tho Mortgagor covenanta that he s Lawfully selsed of the premises horelabove described tn fe6 simplo absolute
(or such other estate, If any, aa ls stated herelnbofors), that be has good right and Iawful authority to scll, convey,
. or encumber tho same, and that the promises are froo and cloar of all lens and enoumbranses whatsoover excoph a8 -
horein otherwise reoited. ‘Tho Morlgegor further covenants to warrant and forover dofond all and singular the
premises 04 horeln conveyed, unto the Mortguges forever, from and againat the Mortgagor and all pereonawhictiiosver
lawtully claiming the same or any part thereof. ) : - Mk,
The Mortgagor covenants and agreea as follows:

"1, Ho will promptly pay thé prineipal of and interest on the lidehtedness evidenosd by theshid
timo and {n the manner thoreln provided, Priviloge 13 reservod to propay ot any time, without frerplym. f g
ontlro indobtedness or any part thereof not loes than the amount of ono installment, or ono hun W'- J
whichever 1a Jess, . ! g

2, Together with, and In addition to, the monthly paymonta of principal and intorest iin}'ablo under ko forma ;
of the note seeured hereby, hio will pay to the Mortgages 18 trustes (under the terms of tis trust g horeinnftor. ... ..
-stuted) on the first day of ench month until the snid note is fully paid: :

(8) A sum equal to the ground rents, if any, next dus, plus the premfums that will voxt becoma dus and payable
on policlen of fire and othér hasard (nsuraned covering thi'mortignged property, phus taxée and asscsements
next dus on the mortgaged property (all aa estimated by the Mortgageo, and of whish the Mérigagor 1a
notifled) Jess all sums alroady pald therofor divided by the number of monthi {6 elapss before ono month
prior to the date when such ground rents, premiums, taxes and assesements will become delinquent, such
608 10 bo held by Mortgages in teuat to pay sald ground rents, precmiums, taxes and speola) nssesements,

{b) ‘The sggrogate of tho amiounts payabls pursiant to subparagraph {a) and thoss payabls on the note ssoured -
hereby, shall be pald in & slngle payment each month, {o be applied to the !ollowln; {tems  order
slated:” S Pt

(1) taxes, spectal nasesmncnts, fire asr
(n) Interest, on the note secured herdby; and .

() amortisation of the prinelpal of said note, ~ + o

-Any defintency in the amount of such aggregate monthly payment, shall, ynl

- . Martgagor prior to the dun date of the next mch payment, oonstibute an event df

‘mortgage. At Morigageo's option, Morigagor will pay 8.*lato charge” not
contuns (4%) of any installment when pald mors than fiftean (16) days after the
-to cover tho extra expense nvolved In handling delinquent payments, but sch ¥

~ na¢ ba payablo out of the procesds of any sale’made to sathaly the _indebl«!w
«unless such proceeds are sufflolent to disshargs the entire indeblodness and ‘}w
expenses socured theroby, ; :

h

3. 1 tho total of the payments made by the Mortgagor undor (a):0f paragraph 2 [proced gghall oxooed the
amount of payments actually made by the Mortgagee s trusteo for {axea or 8 or i promiuma, <
28 the caso may bo, such excoss shall bo erodited on subsequént payménts to e made by the Mortgegor for such ot
itams or, at tho option of Moriguges ab trustee; may be'refunded to the Mortgagor, T, however, such inonthly '
paymorits shall not, bo sufliclent to poy such-itémg whon the same shall-become due and payable, then the -
"Mottgngor shill pay 1o the Mortgageo-as trustse 81y amaunt riecessaty-to-make up the deficioney: Such - ©
payment will he made within thirty (30) days after written notice from the Morégages staling the smount of the -
- deficionay, which notice may be given by maili- It at any time the Mqrtgaeor shall tendar o the Mortgagee, in- -
.2~ mocordanos with the; provisiong of the ot seo horby, full payment of the sntire indsbtednss reprisented °
therahy, the Morigagee na trustoo shal) Ing the sraolint of suoh indebtedines, eredit to the accoutit "
+* of the"Morlgagor any: credit balarids rema 5 f paragraph 2.horoof, ~If thers

-+ shall b & dafsult under any of the provi






