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’lb lhvn Anp 70 Howp; alland ulngu!nr the sald property unto the Mortmee lu uucoeeooru nnd mlgu forever,

The Mortgagor covenanta that he is lnwlully selrod of the premises hemlnnbove deu\ribed in lee simple nbsoluw
(or such other eatate, If any, aa fa stated herelnbofore), that he has good right snd lawlul authority to sell, convey,
or angumber. the satae, sud that the premisea aco freo and olear of all lisns and entumbrances whatsosver exoept as
herein otherwisg reoited, Tha Mortgagor further oovenants to warrant and fofever défend al] gnd singylar the
preimises aa hereln conveyed, unto the Mortgages forever, from and agnlmt tha Mortmormd allf pemonl whmnmver
Inwfully oluiming tho same or any pm thereof. ‘

The Mortmor covenants and agroes 54 !ollom-

1 He will promptly pay tho prinolpnl of and Interest on the lndebtedneu wldanoad by the u!d noto, 8t the
time nnd fn the manner thereln provided. - Privilege {a reserved to prepay at any time, without premum or foo, the
antipe indebtednesa or any part therof not lega than the amount, of ong Installment, or on hundred dollm ($100.00),
whichover {8 leas,

2. Togethet with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note sectired horoby, Yo will pay to the Mortgages.ns trustes (under the terms o! thm trust s lmrelnnf tor
stated) on the first day of éach month until the anid note is fully pnld :

(a) A sum equal to the ground renu, il any, next duo, plus the pmnluma um will nm beoomo dup md payable
+: om pollcies of fire and other hazard {usurancs covering the mortgaged property, phis taxes and asesements
 nex}due on the mortgaged property (all at estimated by the Mortgagee, and of which the Mortgagor is

notiled) loss all sums already pald therefor divided by the fuimber of sontha to elapao befors ono month
" prior ta the date when suoh ground rents, premiums, taxes and assesmionta will bebonis delinquent, such
mmtoboheldbyMortmlntmmwmd mundrenta. pmnl mmdupeohlmmenu. )

| () The aggregae.of thssmouts payable pursisshfo subparageaph (s) s those payable i the ot geoured
... hereby, shall be pnld 'y # eingle poyment each month, to bb applied to the following 1tems ln

; stated:
it (1) taxes, npedd muumenu,ﬂmoud otherhlwdlummepmmluml,
17" (m). interest on the note secured hereby; and: ;
() smortisation of the prindipal of psld note ;
Any. definlency in.the amount;of. sueh Wu monthly wmane, nha.ll,
. Mortgagor prior to the due date'of the next such )
7 ‘mortgage. ‘At Mortgngeea option, Mortgsgor: mpu mdlnx
- centum (4%).of any installment when pald more than fif after the dus date thmof, :
540, coyer tho extra expense fnvolved in handling delinguent paymatts, but such “lats ohnrgo"
1ot be pmble out, of the procseds of any sale made 1o satisly the indebtednoss seoured hamby,
: proceoda aro. nuﬂiclent. to. dlwhu'go the’ enﬂto indehudnen

3 1t the wtnl of the payraenta made by the Mortgagor umler () of | par 1
smount of nyiments nctually madd by 1o, Mortgagod sa brustae for taxes or nsmsiirion s or insurance promiums. :
~"aa the caso muy be, such exc s almll bo credited on subgaquent pay) ad by tho Mortgagar for suuh y
itetms oF; nt:the option of Viortgiged ne triistes, hisy berefunded o Mor :
paymenta ahallnot be sufliclont; to- e 1
o' the Mortguges as trustee uny amoun| make‘up the.defiolansy, - Suoh
" “pryment will b mads within thitly (30) day:l aftar wilthem notl mm the Mortm wstating the

1:+" deficlency, which nytice may be given b

apcordanco wuh the provlulons of the‘no






