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To Have avo 70 Howp, all and singular the said properly unto the Mortgagee, ita sucoessors and assigns forever,

Tho Mortgagor covenants that he i luwfully seised of the premises hercinabove described tn fes simpls sbeolute
{or such othor eetate, if any, aa is stated heselnbefore), that he has good right and lawlul suthority to sell, convey,
or enoumber the same, and that the premises are froe and clear of all Liens snd encumbrances whatsoever exoept as
hereln othorwise recited. The Mortgsgor further covensnts to warmat and forever defond all and singular the
promises a8 hereln ponveyed, unto the Mortgagee forever, from and agaluat the Mortgagor and all porsons whomsoaver
hwfullyc\lalmlng}l{mamoormwtthemf.‘

" The Mortgagor covenanta and amel ua followss
1: He will promptly pay the principal of and Intereet on the indeblodnees evidenced by the asid note, ab the
time and in the manner therein provided, Privilege is reseryad to propay st any time, without premium or foo, the

entiro indebledness or any part theroof not Joes than the mount of oo {nstallment, or ono hundred dolars ($100,00),
whichovor Is less, ) e 2 PR : et

9, Togother with, and in additon Lo, tho monthly payments of prinoipal and inferest paysbls under the torma
of the note seoured herely, ho will pay to the Mortgageo e trustes (under the terma of this trust as hercinafter
atated) on.the firet dny of each month until the anid note is fully paid:

(&) A sum oqual to the ground rents, If any, next dus, plue the premfums that will next bocome dua nd paysble
on pollotes of fire and other harard int vovering the mortgaged property, plus {axes and asseemmenta
next due on the mortgaged property (all as'estimiatad by the Mortgages, and of which the Mortgagor i
notified) leas ll sums already paid therefor divided by the number of months to elapes befors one month
prlor to the date when suth ground.rents, pretaiums, taxse and assossnonts Wil hecome delinquent, mich

sums o be held by Mortgageo in thust to pay said ground rents, premiums, taxes and special assesaments,

(b) The sggregate of the smounts payable pursuant to subparsgraph (a) and those payabls on the note seoured
hereby, shall be paid in & single payment esch month, to be applied to the followlng items in the order
slated: G WAL o . !

(1) taxes, apeolal nasemments, fire and other hasrd insarance premivms;
{n) Intereat on the note seéured hereby;aad - " 25w
¥ 7 () amort{sation of the principal of sadd note, ¢ Vi B I T
, Any definleoy 1 the' knount, of such aggregal outhly ‘paysient, ahal,viloh e good by tho
o Moyrw‘norf prios toshe dup.date of the pext uck ﬁ'gm‘mwu,wmr of dofwult under 1hls
" “monigags. At Mortghgee'soption, Mortgsgot will phy s “late charge’ not exceeding four per
"% sontum (495) of siiy instalmentwhen pald mote than fiftesn (18) dayn aller the due date thereof,
0 b goverthie extes expiensy involved in Eandling detingiient payudenta, but such “late chiargo' shall
ot bo payabls oub of the ‘proceeds of any sals isdd id'iattily Uie ndebtednets securéd Noreby;
*" unless snch procsods'ars suffiofent Vo discliage the entlfe indsbtedness and all jroper-costs dnd
i upenmucurgdl.hmby. LROASE PO ST A i o

3.1 thi total of tho payments made by the Mortgagar urtdor (s) of paragraph 2 precoding shell exceed the
amount of pn;{men&qvu‘tunlly mado by the Mortgegod ea trusteo for taxes or sssessments or insurance promiums,
a8 tho 6a80 Tiay be, stich excess shall be'cratlited on subssqent paymionts'to bo fails by the Mortgagor for sich
items or, al the option of Mortgages as trustes; may borefunded to the Mortgagor, ' If, however, such monthly
payments ghall:not be suficient to pay such items;when the same shall become dus and:payable, then the
Mortgagor shiall pay to the Martgeges as trustes any’ amount nocesanry to make up the deficiency. Such
payment will bo indidé within thikty (30) dnys aftor-writtei notios from the Mortgagsestating the amount of the
"~ deficienoy, which noties tay be given by mail. I s any time the Mortgagor-shall tender to the Mortgages, in

docordande with the provisions'of the note secured hereby, full payinent of the entire indebtednpes reprosented
- thereby, the Mortghgen ea trustes shall, in computing the amount of such indebtedness, credit to the account
. _of the Morlgagor any creditbalince emaining tinder the provisions of (a) of paragraph-2 hereof, If there
shall bo & default under any of the provisions of thi ulting fo & public sale of the promises povered

.






