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To Have aNp 70 Hoto, all and singular the ssid property unto the Mortgagee, its sucoeesors and assigna forever.
i -

The Mortgagor covenanta that he is Iawfully selsed of the premises hereinabove described in fes simpls absolute
(or such other estate, if any, as is stated herelabefore), that he-has good right and lawful authority to sell, convey,
or encumber the eame, and that the premiscs are free and clear of all liens and encumbrances whataoever excopt as
herein otherwiso recited. The Mortgagor further covenants to warrant and forever defend all and singular the
prémiscs as hereln conveyed, unto the Mortgages forover, from and agalnst the Mortgagor and all persons whomsoevor
lavfully claiming tho same or any part thereol,

The Mortgagor covenants and ngroed a8 follows:

1, He will promptly pay‘the. principal of and interest on the indebtedness evidenced by tho sald note, at the

* timo and In the mannor thereln provided, Privilege is voserved to propay at any time, without premium or fes, the

ontlro indebtednesa or any part theroof not leas than the amount of ono installment, or ono hundred dollars (llOO 00),
whichover I8 Jess,

2. Togother with, and in addition to, the monthly payments of principal and Interest payable under the terma
of the note sceured herehy, he will pay to the Morigages as trustee (under the terms of this trust as hereinafter
“statod) on the firet dny ol‘ ench month uuul tho anid note ig fully pmd

(a) A sum equal to the ground rents, i! any, next due, plus the pnamlumu that will next become due and payable
on policles of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
noxt due on the mortgaged property (sl as estimated by the Morigageo, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assoeemonta will become delinquent, such
sums to be held by Mortgeges in trust to pay sald ground rents, premiums, taxes and speclal asscasmenta.

(b) The aggregate of the amounta payabls pursuant to subparsgraph (s) and thoss payabls on the note seoured
hereby, shall be pald in a single payment each month, to be applied to the followlng items n the order
stated:

(1) taxes, epocial lwsewnenta, firo and othar hasard Insurance premiums; -+ C
(1) intereat on the note eoured hereby; and
(1) amortization of the principal of zaid note, -
. Any definlency in the amount of such aggregate monthly payment, shall, unloss made good by the
", Mortgagor prior to the duo date of the next such payment, constituts an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not excoeding four per
contum (4%) of any installment when paid more than fifteen (15) days after the due date thereo!,
to cover the extra expenso involved in handling delinguent payments, but such “Iate charge” nlull
not be payable out-of the procesds of any sale made to eatisly the indehledness secured hereby,
. unless such ‘procecds are sufficiont to dholmrgo the'entire {ndebtedness and.all Proper emhmd
oxpemn gocured thereby, o

I tho Lotul of the payiaenta made by tho Mortgngor lmdor (a) of paragraph 2 precedmg ahnll exceod tho
amount of payments actually made by tho Mortgagoe ss trustes for taxes or or pr
as the case may bb, such ex sss ahull becredited on subsaguent payments to be mado by the Mortgagor for stich
items or; at:the optlon of Miortgaged oa trustes, mey be'refunded to the Morigagor.  If, howaver, such monthly
payments shall not bo s.xmcmnt to pay such items when the same shall become due and payabls, then the
Mortgagor shall pay to the Mortgages a8 trustes-any smoun necesaary to make ip the dpficlency, - Such
payment will be made within thirty (30) days after written notleo ffom the Mortgages stating tho amount of the
deficioncy, which ntice ey ba given by mall. . If-at any:time the Mortgagor shall tender to the Mortgages, in
" accordance with the provisions of the riote kebured hereby, full paymont of the entie indsbtedness represented
therehy, the Mortgages sa trustos shall, in computing the amount of such indshtedness, crodit to the account’
of tha Mortgagor any’ (redit, balance remeining under the provisions of (8) of paragraph 2 hereof, . If there
shall be a'defaull unider uny of the provialons'of this mortgago resulting ina publlo salo of the premises covered .






