Together with all and singulat.the rights, henbets, hereditaments, and appurle: “to the same belonglag or in
any way Incldent or appertaining, and all of the rents, lssues, and profits which may atise or be had therafrom, ”
and fncluding all heating, plumbing, and lighting fixiures and equipment now ot herealter attached to or used in
connection with the real estate hereln described.

TO HAVE AND TO HOLD, all and singulat the said premises unto the Mottgages, its e and nssigna
forever.

The Mortgagor covenants that he ia lawfully seized of the.premisea herelnabove deacribed In fee simple ab:
solute, that he has good right and lawful authorly to sell, convey, ot encumber the same, and that the premlisex :
are free and cleer of afl liens ond b hat, .- The Mortgagor further covenants to warrant.and- for
ever defend all and singular the premises unto the Mottgagee forever, from and against the Mortgagor and ail per.
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principel of and Interest-on the Indebtédness evidenced by the satd note, at
the times and In the manner theretn provided. Privilege Is reserved to pay the debt In whole, of In an amount equat
to one o more monthly payments on the principal that are next due on the note, on the first day of any month prlor
to maturity; provided, however, that written notice of an Intention to exercise such privilege iu glven af least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt i pafd in full priot to maturity and
st that time it is insured under the provisions of the Natlonal Houslng Act, he will pay to the Mortgagee an Insus-
ence premfum charge of one per centum (1%) of the original principal amount thereof, except that In no event shall
the adjusted premium exceed the aggregate amount of premivm charges which would have been payable if the mort-
gage hes continued to be insured until matirity; such payment to be applied by the Mottgages upon lis obligation-
to the Secretary of Houslng and Urban Development on account of mortgage insurance.

"2, That, together with, and in additlon to, the monthly payments of principal and Interest payable urder the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month unti} the sald note
s fully paid, the following sums: . .

\

{n} An’smount sulficlent to provide the holder hereol with funds to pay the next mortgage inswence premjum If this inatrus -
ment and the note secured hereby ure insured, of a monthly cherge (in liew of & mortgage insurance preinium) if they are
held by the Secretary of Houning and Urban Development, a8 follows;

(1) If and 8o long aa sald note of even date and thia Instrument arq lnsured or sre reinaured under the provisions of the
Natlonal Houglng Act, en amount sufficlent to sccumulate in the hands of the holder one (1} month priorto ltw due
date the ennusl mortgaga insurance premium, in order to provide such holder with funds to pay auch premium to the
Becretary of Housing and Urban Development pursuant to the Natlonal Housing Act, an smended, andapplicable
Regulations thereunder; or - K

(1) 1f and 5o long a8 Bald note of even date and this Lastrument are held by the Secretary of Housing and ~ Urban De.
velopment, & monlhly charge {In lieu of a morigage Insurence premtum) which stiall be ln an smount equal {0 one-
twelfth (1/12) of one-half (1) per centum of the avernge outslanding balance due on the note computed withoul laking
Inlo account delinquencies or prepaymenis; !

{5) A sum equs) to the ground renta, If any, pext due, plus the premlums that will next become due snd payablo on pollcies
of fire and other hazerd inaurance covering the mortgaged propesty, plus faxea and nte next due on the mortgaged
propesty {all es estimated by the Mortgagee) less all sums already pald therefor divided by (he number of months toslapse
before one (1} month prior to the date when such ground reats; premiums, taxos, snd aasessments will becoms delinquent,
quch sums to be held by Morigagee in trust lo pay sald gmuvnd ténts, premiums, taxes, and apecial aswousmentaj and -

{c} All payments mentioned In the two preceding subsections of this paragraph and 81l payments to be made under the note
secured hereby shall bo added together and the aggregate smount thereof ahsll be paid by the Mortgagor each month I &
single payment to be applied by the Mortgages lo the following items In the order set forthi S

{1} premium charges under the contract of Insurance, with the Secretary of Houslng and Urbsin Development, o monthly ~
charge (In lisu of morlgege Insurance premium), as tho case may be} ty ; t .

(1) taxes, special assssaments, fire and othet hazard insurance premiums;

(111) interesl on the note vecured hereby; and ~ * '

{1V) amortization of the principal of said note,

" Any deficiency In the amount of any such aggregale monthly payment, shall, unless made good by the Mortgagor prior {o |
thie due date of the next such payment, contilute an event of defwult under this mortgage, The Morigagee may collect'n”
“fate charge'! not 1o exceed two cents (2¢) for each dolar ($1) of each payment moro than fifteen (18) dayn In arrears to
cover the exlra expense involved in handling delinguent paymeats, .

3, 1f the total of the pay made by the M undet (b)of paragraph 2 preceding shall excéed the amount.
of payments actually made by the Mortgagee for taxes or ot prémiuma, s the case may be; - -
such excess shall be credited by the Mortgagee on subsequent pay to be made by the Moitgagor. I, howevar,
the monthly pay made by the Mortgagor under (8) of patagraph 2 préceding shatl ot be sufflcient to pay taxes

. B f

and f when the same shall become due and payable; then the Mortgagor shali
pay to the Mortgagee any amount necessary to make up the deficlency, on ot before the date when payment of such.
taxes, or} ce premiums shall be due. I at-any time the Mortgagor shalltender to the Mortgages; .-
in accordance with the provisions of the note secured heteby; full payment of the entire indebledness epresented -
thereby, the Mortgages shall, In computing the amount of such indebtedness, credit to the account.of the Mortgagor-. -
ol payments made under the provialons of fu) of phragraph 2 hereof whicli the Mortgages haa not becams obligated o
o pay to the Sectetary of Housing and Utban Development, and any balance temaining in the funds’ aécumulated
under the provislona of b) of paragraph 2 heteof. .If there shall be a defeult under any of the provisions of this -

- mortgage resulting ih a public sale of the premiges"covered-hereby, or If the property ia otherwlse acquleed after

‘k"




