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Together with-all end ulngulat lhe lightn, membeu. hetedllamenh and nppunenuncu 16 the same’ belonging
any way incident or appertaining, and ali of the Tents; issues, and:proflta° which may stiag ot ba had ttma(m
and ncluding. all heating, plumbing, and lighting fixtures and equlpment now ot hmnﬂef attached to’
connection with the real estate heteln described.

TO HAVE AND TO HOLD, all end singular the sald premiul unlo lhe Mortaagee
forever,

The Mortgagor covenants that he ia lawfully seized of the premises herelnabove dncﬂbod In'feo simple
solute, that he hos good right and lnwful uuthorlly to sell, convey, or.encumber the same, and that the premises:
are free and clear of all llens and ‘The Mortgagot further ct to warcant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and ugalnlt lhe Morlgugm and all pet~
song whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and egrees aa follows;

1. That he will promptly pay the principal of and interest.on the indebtednens evldenced by the said note. nt :
the times end in the manner thereln provided, Privilege is resetved to pay the debt in whole, or.1n an amount equal
to one ot mate monthly payments on the principal that are next due on the note, on the fltst day of any month prior
-to maturity; provided, however, that written notlce of an Intention to exercise such privilege is given at, least thirty.
(30) days ptior to prepayment; and, provided, further, that in the event the debt i paid In full priot fo makutlty and
at that time it is insured under the provisions of the National Housing Act; ke will pay.to the Mortgagee an fnsut-
ance premium charge of one per centum (1%) of the orlginal principal amount theteof, except that ln no event shall’
the edjusted premium exceed the aggregate amoint of premium charges which would have been payabls If the mort- .
gege has continued to be insured until maturlty; such payment to be applied by the Mortgagee upon its obllgauon
ta the Secretary of Houslng end Usban Development on account of mortgage inaumuce.

2. That, together with, end In’ addition to, the monthly payments of principal and lntexul payabla under lhu
terms of the note secured hereby, he will pny to the Moxtgagee, on lho Hm! dny o( each month until the said note
is fully paid, the following suma:

fa) An amount sufficlent to provlda the holder hereof with funds to pay the:next mmzl go inswearic
ment snd the note secured hersby are insured, or & monthly charge {in lou of & mortgags {naurance premium) uuyul
held by the Secrotary of Housing and Usban Development, aw foliowss

(l) I'and o lorig as wald note of even date and this Instrument are Invured or are rolnsured under the provisions of e
Natlonaf Housing ‘Act, #a smount nufficlent to accumulate In the hands of the holdor one (1) month prior to s du
date the annual mortgege insurance premlum, in order to provide such holder with funds to pay wich premium to
Becretsry of Houning and Urban Development:priztauant o the' Natlonal llouulnz Act, ended, “and spplicable
Regulations thereunder; of T

(I1) ¥f and 5o long ax said note of even date and ihis nstrument are held by lhu Becretary of Housing and.. Urban Des
velopmenl, a monthly charge (in lieu of & mortgage insurance premlum) which shail be in'an amount aqual to one.
twelfth (1/12) of one-half (}4) per cenlutn of the average oulstanding balence due on the note computed without laking -
into account delinquencies or propnymmn, :

(5] A sum squal to the ground rents; if any, next due, plus the premiums thal will ne buf me due nd plyuble on palfeles: "

of fire and other hazard Insurance coveting the mortgaged property, plun taxes and aments next dae on the mortgaged. -
property (e}l as ealimated by the Mortgages) less sl sums alresdy pald therefor divided by the niimbier of months toslapsi s
before one (1) month prior to the date when such ground rents, premlums, texes, snd assesaments wiil become delinquent;

such sums to be held by Mortgages in trust 1o pay said ground renty, premlums, taxys, lnd speclsl aaspasnents; and

{c) ALl paymenls mentioned in the two preceding ctions of lhis aragraph and atl paymontu'to be mads under the note
secured horeby shall be added together and thi egate amount thereof whall be pald by the Idorl(lgnr ch month-in o
aingle payment to ba applled by the Mottgages to the followlng itame in the order set forth ,

(1) premiuni charges under the contrbet of Insurmnce with the Bacrelary of Houllnl and Urbln Dlvolopm
" chargo (In leu of mortgage Insurance preiaium), a
(1) taxea, apecial ments, fire and pther hazard losu:
(1) Interest on the note secuzed hereby; and - = °
{tV) amortlzation of the.princlpat of said nols. .
. “u -

Any deficiency In the dmount of any such aggregite monthly payment, shall

* the due date of {he nest such payment, constitute an event of defayl v mortgage.* The Morigage
“'late chargs riot to exceed two cents (3¢} for each dollar (§1) of sach plymept more than [fteen (15) ddys in
cover the extra otpense involved in h-ndllnz delinquent p-ymenu.

* 3.1t the total of the paymeats made by the Modgazor undet {b)of pmgmph 2 precedlng uhall exceed the amount
of payments actually. made by the Mortg, fotiaxu or ass , a8 the case may.h
such excess shall be credited by the Mortgagee on t pay lo be made by the Mortgngor. If, hawever,
lhe monthly ts made by the Mortgag t under (). of h2p 8 shall not be sufflcient to Py taxe

ts and } fuma, when the same shall become-dus and payable, then the Mortgagor shall
pay to the Moxtgagea any amount. necessaty {0 make up the: deficiency, on or;before’ the ate when payment of sich
taxes, ments, of i premiums shall be due, . If at eny time the Mortgagor shell teader to the Mortgagee,
in accatdance with the proviglons of the note secured hereby, full payment of the entlte.indebtednens repressntid -
thereby, the Mortgages shall; I’ computing the mount of auch Indebledness; credit to'the accoint'of the Moitgagor
all payments made under the provisiona’ of () of pmgruph 2 hereof which the Martgiges hos not become obllxated
to pay 1o the Secretary of Housing and Utban:Devel and pny:balance. temaising ia: the funds accumilated
under the: provisions of (b)of paregiaph:2 1] be, defauly undur  ‘any:of the provisfons
. mortgage resultlng Jn a public sale of tha premi o8 covered hm‘y, o {C:ths propent; he




