CLRLE D]

o 1138 w42
Together with all and singular the rights, members, heteditaments, and nppurtenances to the same be]onglngot in
any way Incident or appertaining, and all of the rents, issues, and’ profits which may arisé or be had therafrom,

and including all heating: plumbing, and lighting fixtures and cquipment now or hereafter allm:hbd to] oruaad In

connection with the real estate herein described.

TO HAVE AND TO HOLD, ol ‘and singulas !he said premisesiinto the ", gagee, its suc and euslgns‘ o
forever. : : o :

The Mortgagor covenants that he s lawfully seized of the premises hereinabove described in fee llmple ab-
solute, that he has good right and lawful authority to sell, convey, or encumher the same, and that the premises
ate free and clear of all liens and b h . The Mortgagor further ts to.warrant and for-
ever defend all and singulor the premises unto the Mortgagea forever, from and agalnst the Mortgagor and all pet.
sons whomsoever lawfully claiming the same or any part thereof,

The Mottgagor covenants and agtees as follows:

1. That he will promptly pay the principal of and intereat on the indebtednens evidenced by the said note, et
the times and in the manner thetein provided, Privilego is reserved to pay the debt in whole, or in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the firat day of any month ptior
to matutity; provided, however, that written notice of an intention to exercise such privilege is given at lewst thirly
(30 days ptior to prepayment; and, provided, further, that In the event the debt 1s paid in full prior to maturity and
at that time it is insuted under the provisions of the National Housing Act, he will pay to the Mottgagee dn Insur.
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the-aggiefate amount of premium charges which would have been payable if tha mort.
goge has continued to be insured’until maturity; such payment to beapplied by the Mov(gngea’upcn its obligatlon
to the Secretary of Houslng and Urban Development on account of mortgege Insurance: %

2. That, together with, and in addition to, the monthly payments of principal and inferest payable undst the
terms of the note secured hereby, he wlll poy to the Mor(gagee. on lhe limt day of each munih unlll the sald note
is fully paid, the followliig sums L

{a) An amount sulficient lo provide the-holder hereof with funds to pay the nexi morigage ln-\unm:n premlum il this'instrus

ment and the nole secured herehy are insured, of & monthly chargo (in teu of & muru-gb insurance premlum) if theyare
held by the Secretary of Housing and Urban Development, as tollownx

(D10 and %0 long a8 said note of oven date and this inatrument are Innured of nra talnsured under the pruvmonl of the
Nitlonal Housing Act, an amount sufficlent to arcumulate In the hands of the holder one (1} month prior 16 {1s due
date the annual mortgege insuranco premium; .in- prder;to prayide such halder with fungds lr.my,mch premip 1o the:
Secretary of Hounlng and Urban varlopm!nL puvlu;n! |9 l)w Nnuonpl Houlln( Ad,I cd, nnd-ppllub!l
chuhunnn theteunder; or : W

S T e N

(1) 1 and 80 long as said note-of even datesand Lhis Ina\mn\ent ﬁm hcld Ixy Ahe Ser(clnyy of llnnping lnd Urbag. Qe.
. velopment, @ monthly charge {in liew of a murluagc |n| e ren;lum) which !hull be lii JAn amorn uq\ull nee
twellth (1/12) of oue-hall (15) pct conlum ‘of the avérnge outstanding batafike due & 'the nie éampuled withoui- hl(lng

inlo accaunt drlinqnunr!u ot prepnymenls, .

{h) A sum equal to (he gmund reals, if any, next due, plis the prcm’urq: that wl)gnavgl beggme duu py\d ‘)Ayeblg o ml}g];n
of fire and other hazsrd insurance covering the mortgaged property, pluu takes and J the
property (all on extimaied by the Mortganee} teas all sunhy' wirendy"bald'thretor dividéd b the humbﬂ of Iulm'ha lo\:ﬂb!a
belore one (1) monlh prior to the dale when ‘guch ground rents, premiums, taxes, and By tecomme deling
such sums to be 'held by Marlgagee in _trust; to, pay sald g'wund mq", premiuma,. taxes, uvnﬂ'npqglul assessmenin; and

(e} ALl payments mentioned in the two preceding subsections of (hiR patageaph and A1} payments to be Tnade under the hote'
wecured hereby shall be added (ogether and the agqrepate amount thereof shall be pald by the Mortgagor each month s
single hoyment 1o be' apptied hy the Morlagee to the lollowlnz ltems in the opder nel !nrth .

(1) premtum charges under the contract of lruuunce th ihe Secretary of llnuling nnd Utban Dnvelopmcnt
charge (in finy of mortgage Innurance premium), ad the cane may bej o

(1) taxes, specinl asnessments, fire and other hulni insurance premiume;

{411} intorest on the nolo securad hereby; and -, P R U LA S

(1V). umgrtization of the principal of vajd nole. .

Any deficlency in th amoant of any such aggregate monthly payment, sholl, unless msde good by the. Mortgagor pHot 18
the' dua dato of (he noxt such paymenl, constitute an event of defaull under this morigage. The Morigagee may collect'a
« 0 'ete charge® noteto excerd dwo cents (2¢) for each dollar ($1) of each payment more than fifteen (15) dnyl in atrears fo
cnve: |he X458 expense involved in hundllng dahnquenl pnymenll .

3 l“he total of the payment mndnby the Mortgagor under {Ia)of faph 2 preceding shall exceed the. amount
of ‘paymerita gctually made by the M for' taxen o 19,081 i, as:the  case.may:he;
sich excess shall be credited by the Morigegee on t pay to be made by the Mortgagor, . If, howeve
the monthly payments made by the Mortgagor under (b} of h 2 preceding shall not be sufficient to pay tax
and d J premiums, when, the same shall becoma ,duu{m;:aynbla, then.the, Mortgagor shall

nd j .
pay to the Mortgigee any amout 1 necéssary to make up the deficiency, on o be th date’ whes payment of such :

taxe, aadess or § lums shall be due. 1f at any time the Mortgagyr shall tender to the Mortgagee;

in'sccordance with the pmvlslons "of the note aecured heseby; full payment of the batire indebtedness represented |
thereby, the: Mottgagee shall, ini cdmputing the amount of auch Indebtedness, credit to' the account of the Mortgagot

all p made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become ohlignted :
to pay to the Secretaty of Housing and Usban Dev p en(. aﬂz y, balance Ining in the funds lafed
under the provisions of (bi of paregraph 2 lﬂ{eb() h!u F%q a default under any of the proviaions ‘of this -
moxtgnge reuulung in a public sale of the premlsea covered hereby, ot if the propalty is otherwha acquired affer .




