170 HAVE AND T0 HOLD, all nd sngular the sid prsmses, unlo the Morlgges, 14 s, icousiors and
L RIERITEOH ] §od ‘ : :

" The Morgugor, covenani hat b I Jawhuly sezed of the ponilseg herelnabovy described 1i fee slmple aby -
© " diute, thé} ho Han ood Fight and nw*n&qmﬂ y 44" sel; onlvey; or etcpmbei”lhz 8, ind. thilt ﬂm‘pmnlu;
: are frea and clear‘f alt lens \and ehtmbréned’ yhatsoever,” Pha: Mortgagot fuethér " tovenants: toowarrant idnd
- "t forever defendall and pingulat.thesald premises ‘untor fhs Mortgagee forever, from and agajnst the Mortgagorand ¢

all persons. whomsoever Jawfully claiming the samo or any part thereof, P . .

The Mortgagor tovenants and agrees X follows: )

(RPN A o

1. That he will promptly pay the principal and Intérest on the indebtedness evidericed by, the safd note, at
the times end in the menner therein provided. L

9. That {his mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, | premi public ts, repairs.or other pur-
poses purausnt to the covenanis hereln, and algo any fucther Joans, advances, readvances or credits that may, be
made hereafter to the Mortgagar by the Mortgages; and that all sms so advenced shall bear interest at the same
rate as the Mortgage debt.and shall be payable on demand of the Mortgagse, unless otherwlse provided in writing

3. That he will keep the improvements now existing or hereafter erccted on the mortgaged property insured
as may be required from time to time by the Mortgagee agalnst Toss by fire and any other hazards specified by
Mortgagee, in an smount not less than the mortgage debt, or In such amounts as may be required by the Mortgages,
and in companles acceptable to it, end that all such policies and renewsla thereof shall be held by the Mortgagee
and have attached thereto Joss payable clauses in faver of,-and In form aceeptable 10, the Mortgagee, and that he
will pay sll premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorlze each I pany d to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balarice owing on the Mortgage debt, whether due
or not, * '

4, ‘That he will keep a1l improvements now existing or hereafter erected in good repalr; and, in the case of a
constructlon loan, that he will contlnue ion untl] completion without & ption, and should he fall to do
80, the Mortgagee may, at its optlon, enter upon sald premises, make whatever repairs are necessary, including the
completion of any constructlon work underway, and charge the expenses for such repairs or the completion of such
construction to the morigage debt, !

5. ‘That he will pay, when due, sll faxes, publie ts, and other g tal or municlpal charges,
fines or other impositions against the mortgaged premises,

6, That he wiil comply with all g tal and raunicipal laws and regu lons - aftecting tl;e,mortgaged
premises,

. 7, That, at the option of the Mortgagee, thls morigage shall becoms due and payable forthwith it the
Mortgagor shall convey away said mortgaged premises, or-if the ttle shall become vested in any other person in
in any manner whatsoever, other than.by death of the Mortgagor, or, in the case of a comstruction loan, it the
Mortgagor shall permit Work on the project to become and remairi fnterrupted for aperiod of fifteen” (18) days
without the written consent of tha Mortgagee. ' 4 ;

8. 'That he hereby assigns all rents, lssues and protits of the miortgaged premises from and after any default.
hereunder, and agrees that, should legal p dinga be instituted p t to this inst t, any judge having
jurisdiction may, at Chambers or otherwise, appolnt a recelver of the mort d premises, with full auth Ity to
take p fon of the mortgaged premises, and collect the rents, issucs and profits, including 8 reasonable rental
to be fixed by the Court-In the event said ‘premises are occupled by the mortgagor, and after deducting all charges

" and expenses ding such pi ding and the tlon of his trust s recelver, shall apply the residue of the
rents, issued and profits toward the payment of the debt secured hereby. : . ;

9, I there 15 a defoult in any of the terms, condlilons or covenants of this mortgage, or of the note secured
herehy, then, at the option of the Mortgagee, all sums then owing by the Mortgogor to the Morigagee shall become
immedlafely. dus and payable, and this mortgage may be foréclosed. Should ‘any legal proceedings be “Instituted
{or the foreclosurs of this mortgage, oF should the Morigagee become & party to-any suit involying this Mortgage
or {he tille to the premises described hereln; o’ should" the debt secured hereby- or any part thereof be placed in
the hands of an attorney.at law for collection by suit or otherwise, all costa and expenses incurred by the Mortgages,
and a reasonable attorney's fee, shall thereupon begome due and payoble immediately o, on demand, at the’ option
of the Mortgagee, 85 & part of the debt secured thereby, and may be recovered and collected hereunder.

10,7 Tt Is bgreed that the Mortgagor shall hold and enjoy the premises shove conveyed ntil there 1s & default
uinder this mortgage or in the note secured hereby. It is the true meaning of this instrument that i the Mortgagor
“ghall fullv pérform all'the terms, conditions, and-covenants’ of this mokigege, and of the note’secured hereby, |
that then this mortgage shall be ulterly null and vold) otherwise fo femain In full force and virlue, . - -

" 41, T covemanta hereln cosained shall biad, and tbo besitls sad advanbiges hall tnure to, the respectlys
*% " helrs, exeputors, administrators, successors, and asigns of the pariles herelo, Whenever used, the singular fumber '
shall fnclude the plural, the plural the singular, and the use of ‘any. gender shiall; be’ applicable fo. all genders.




