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The mortgagor covenants and agrees that should this mortgage -or the
note seoursd horeby not be eligibility for guaranty or insurance under
the Servicemen's Readjustment Aot within 90 days from the date hereof
{writton statemont of any officer.or authorized agent-of the Veterans
» Administration declining to guarantee or insure. said note and/or this
mortgage heing deemed conolusive proof of such ineligibility), the
present holder of the note seoured herehy or amy subsequent holder,
thereof may, as its option, declare all notes secured hereby lmmed-
dately due ond payable, [ .

To Have ano 1o Hotn, all and elngular the said property unto the Mortgages, ita sucosssors and asslgns forever,

The Mortgagos covenants that he {a lawfully selzed of the premises hereinabove desoribed in feo simplo absolute
(or such other catats, If any, as Is atated horelnbefore), that ho has good right and lawful authority to sell, convey,
or encumber tho same, and that the premises aro froe and oleat of all liens and encumbrances whatgoever excopt 48
hereln otherwiso reclted, The Mortgagor further covenanta fo warrant and forever defend all and singular the
promiscs a3 horein conveyed, unto the Mortgages forever, from and againat the Mortgagor and all persons whomsosver’
lawfully olaiming the samo or any part therool,

Tho Mortgegot covénanta and agrees aa followa:

1. Ho will promptly pay tl;o prinelpal of nn;i interest on the indebtedness evidenced by the sald tots, at ihe
time and Ln thy mannor thereln provided, Privilogs ia resorvod to prepay ab any tlme, without premlum or fee, the
ontlre Indebtedness or any part thereof not loss than the amount of on inatallment, or ono hundrod dollare ($100.00),
whichover s less, : ' : B

2, Together with, and in additlon to, the monthly paymenta of principal aud interest paysbls under the ferms
of the note seciured heroby, he will pay to the Mortgageo as trusteo (under the torms of this trust as horeinafter
" atated) on the first day of onch month wntil tho said note ls fully paid:

(8) A pum equal to tho ground rents, if any, next dus, plus the premiums that will next become due snd payabl
on policlea of fire and other hatard insuranee coveting the mortgaged property, plus taxes and !

next dus on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor {s
notified) loss all sums already pald therefor divided by the number of months to elapsa bofore one month

-~ prior to the dato when sich ground rents, premiums, taxes and & ts will become delinquent, much
gums o bo beld by Mortgagee in trust to pay sald ground rents, promiutas, {axea and special asseesments,

(b) ‘The aggregate of the amounta payable pursuant to subparagraph (s) and those payable on the note ssoured
hereby, shiall be paid in » single payment each month, to be applled to the followlng {tems {n the order
stated: ' : .

(1) taxes, special assosments, fire and other hasard insuratice premiume;

(u) interest on the note secured hereby; and

. (18) amortisation of the prinoipal of said note, - >« .+ K
Any definiency in the amount of such aggregale monthly payment, shall, unless made good by-the
. Morigagor prior to the due date of the naxt such payment, constitute an event of default under this

mortgsge. At Mortgagee's optlon, Mortgagor will pay a “late charge” not excooding four per
contum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
1o cover the extra expenso involved in handling delinquent payments, but such “late charge” shall
not be pagable out, of the proceeds of any sale made to satisly the indebtedness socured herehy, -
unless such proceeds are sufficient to discharge the’ entire indebtednees and all proper costs and
expenses secured thereby, ' :

3.1t tho total of the payr16nte mads by the Mortgagor witdor () of paragraph 2 precoding ahall exceed the
amount of paymenis netunlly made by the Mortgagoo na truatos for, taxes or jents o inaurance premitims,
s the case may be, siuch ext 8 shall bo'oredited on subsequont payments to be made by the Mortgagor for such
itomns or, at the option of *40rtgagee ns trusteo, may bo'tefundod to the Mortgagor.: If, however, such monthly
payments shall not bo saflicient to. pay auch itetns whon the same shall bocoms dus and payable, then the
orlgagor shall pay to'the Morlgageo as truste any amount necossary to make up the.deficiency. ~Such
pityment will bo mads within thirty (30) days after written notico from the Mortgagos stating the amount.of the,

* deficloncy, which naiice may b given by meik. - If at any time the Mortgagor shall tender to the Morigages, in
", siccordanco with the provisions of tho note scoured hereby, full paymernit of the entirs indobtedness reprossuted
thoreby, tho Mortgsges aa trusten shall, in computing the amdunt of such indobtedness, eredit to the account
of the Mortgegot any «redit balance romaining under tho provisions of {s) of paragraph 2 herol, 1f:there
shall be & defaull under atty of the provisions of this mortgaga resulting in a public sale of the premises covered




