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Together with all and singular the rights, members, hereditaments, and pp to the same belonging or in
any way Incident or appertalnlng, and all of the rents, issues, and profits which may atise or be had thereftom,
and including ail heating, plumbing, and lighting fixtutes nnd quipment now or herealter attached to or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, all and singular the said ises unto the Mortgagee, ita and assigns
forever.

The Mortgagor covennta that he is lawfully selzed of the premises hetelnabove described in fee simple ab.
solute, that he has good right and lawful authotity to sell, convey, or encumber the same, and that the premises
are free and clear of all llens and b h 1. The Mortgagor further ts to warrant and for-
ever defend all and singular the premlses unto the Mostgagee forever, from and againat the Mortgagor and all per-
sons whomsoever lawfully claiming the same o any part thereof,

The Mortgagot covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and In the manner therein provided, Privilege is resorved to pay the debt in whole, or In an amount equal
to one ot mote monthly payments on the principal thet are next due on the note, on the fist day of any month prior
“to maturity; provided, however, that written notice of an intentlon to exercise such privilege i given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at thet time it i insured under the provislons of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has contlnued to be insured until maturity; such payment to be applied by the Mostgagee upon it obligation
to the Sccre‘lnry of Housing and Urban Development on account of mortgage fnsutance,

2. That, together with, end in addition to, the monthly payments of peincipal and interest payable under the
tetms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the sald note
is fully paid, the following sums:

{¢) An amount sufficient to provide the holder hereof with funds to poy the next mortgage Insurance premium i€ this fnntry.
ment and the nole secured hereby sea Insured, or & monthly charge (In liew of & morlgage Inaurance premium} if theyare
held by the Secretary of iousing and Usban Development, as follows;

{D) If and 80 long @s seid note of even date and thia Instrument are insured or are relnauted under the provialons of the
Natlonal Houslng Act, an amount sufficlent 1o accumulate In the hends of the holder one (1) month prlor to {ts dus
date the snnual mortgage insurance premium, in order to provide such holder with funds lo pay such premium to the
Secretary of Housing and Urban Devolopment pursuant to the National Housing Act, a8 smended, andapplicable
Regulations thereunder; or [ A

(1} If end 8o long as said note of even date and this instrument are held by the Secretary of Houslng end  Urban De-
velopment, a monthly chargo (In lew of & morlgege Insurance premlum) which shall be In an umount equal to one.
twelfth (1/12) of one-half (14) per centum of the average outstandlng balince dus on the note computed without teking
into account dellaquencles or prepayments; .

{b) A &um equal to the ground reata, if any, next due, plus the premjums that will next become due and payable on policies
of fire und other hazard Insurance coverlng the morlgaged properly, plus taxes snd aesessments next due on the motigaged
property (all as estimated by the Mortgagee) fess sil sums already pald therefor divided by the number of months toelapae
before one (1) month prior to the date when such ground renta, premiums, taxes, and asscssments wilt become delinquent,
such sums to be held by Mortgages in lrust to pay sald ground rents, premlums, taxes, end special ausessments; and

{e) All payments mentloned in the two preceding subsections of this paragraph-and all payments to he made under the note
secured herely shall be added together and the aggregate amount thereof ghall be pald by the Mortgagor each month n &
single payment Lo be applied by the Mortgages lo the following iters In the order set forthy

(1) premlum charges under the contract of insurance with the Secretary of Houslng and Utbad Devefopment, ot manthly
chorge {In Jieu of mortgage insurance premlum), 8s the case inay be;
(1) taxes, special assesamentsa, fire and other hazard Insurance premlums;
(111} intcrost on the note ecured heraby; and
{IV) amontlzation of the principat of sald note.

Any deficlency in the amount of any such aggregate monthly payment, shall, untess made good by the Mortgagor prior to
the due date of the next such payment, constitute nn event of defeultl under thia quluige, The Mortgagee may collecl a
late charge® not to exceed two centa (2¢) for each dollar ($1) of each payment more than lificen {15) daya in arroars to
caver the extra expenae Invoived in handling delinquent peyments,

3.1 the tolal of the pay made by the Mortgagor under (5)of paragruph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or or premiums, a3 the case may be,
such excess shall he credited by the Mortgagee on sub quent pay to be made by the Mortgagor. M, however,
the ‘monthly pay made by the Mostgagor under (b) of paragraph 2 preceding sholl not be sufficlent to pay taxes
and and | premiums, when the same shall become due and payable, then the Mortgagor shall
pay lo the Mortgagee any amount necessaty to make up the deficlency, on or before the date when payment of such
lnxes, Lot i premiums shell be due. If at any time the Mottgagor shalitender to the Mottgogee,
In accordance with the provisions of the note secured hereby, full payment of the entire indebtedriess represented
thereby, the Mortgagee shatl, In computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance ining in the funds tated
under the provisions of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage tesulting In a public sale of the premises covered heteby, or if the propely is otherwise acquired after




