w135 m£239;

hereby, or:if the ‘pmp\erty »ia-otlwrwieo acquired after defnult; the Mortgagoo ns truateo shall apply, at tho
tine of tha t of sughi p dings, or ut the titue the propérty is othierwiss aequired, the smoint
then remmnmg tocredit of Morlgagor under (1\) of pnrngn\ph 2 proceding, s w cradit on the mtnrosl-n('crucd
and inpaid and the balanco to the principal thon reninining unpnul ot the nolo secured lmrolw

4."Tha llon of this {nstrument shall remaln fn full foros uud effeot during sny postponement or extension of
the timo of payment of the Indebtedneu or any part thereof lecumd hereby.

5. He will pay all uxu, mmmanw, water rates, and other govemmontal or munlclpnl ohnrgou, fines, or
impoeltions, for which provision has not been made herclnbefore, and in default theroof tho Mortgagea may pay the
samd; and will promptly deliver the officlal receipt therefor to the Mortgagee. If the Morigagor falls to make
.any paymenta provided for in this eection or any other payments for taxes, assossments, or the like, the Mortgageo
may pay the ssme, and sl sums so paid shall besr interest at the rato provided forin tlm principal lndobtod-
ness from the dato of such advanco and shall be scoured by this mortgage.”

6. Upon the roquest of tho Mortgages the Maortgagor shall executo and deliver a supplemental note or notea
for the sum or sums advanced by the Mortgages for tho alforation, modernization, improvement, maintenanco
or repair of sald premises, for taxes or ts againat tho same and for any other purpose suthorized
hereunder, Said noto or notos shall bo secured heroby on & parity with and as fully as i the advance evidencod
thereby wero included in the noto first described above, . Said supplemontal nots or notos ehall boar interest
at the rate provided for in the principal indebtednoss and ehall bo paysble in approximately equal montbly
payments forsuch period as may ho agrood upon by tho ereditor and debtor, Failing to agree on the maturity,
the whole of the sum or sums so advanced shall bodue and payablo thirty (30) days after demand by tho
croditor,  Inno ovent shall tho maturity extend boyond tho ultimato maturity of the note fivst deseribed above,

7. Ho will koep thoe promises in as good order and condition aa thoy are now, reasonable wear md toar
oxcopted, and-will not commit or permit sny waste thoreof.

8. Ho will oout.inuously meintain hazard insurance of such type or types and smounts as Mortgageo may
from time to timo roquire, on the impr now or hereafier on said promiscs, and excopt when paymont
for all such premlums haa tharstofore been made under (s) of purngraph 2 hereof, he will pay promptly when
duo any promiums thercfor, Al insurance shall be enrried in companies npprovod by the Mortgsgee and the
policies and renowala theroof shall bs held by the Mortgagoes and have attached therato loss payablo clausea
in favor of and in form acoeptable to the Mortgages. In ovent of loss Mortgagor will givo immediato notica
by mil to the Mortgagoes, who may make proof of l:sif not made promptly by Mortgagor, and each insur
ance company concornod ia heroby authorizod and dircoted to make paymont for such loss directly to tho
Mortgageo instead of to the Mortgagor and Mortgagoo jointly, and the insuranco proceeds, or any part
thereof, may be applied by the Morlgagee at its option either to the reduction of tho indebtednesa horeby
socured or to the restoration or ropair of the property dameged, In event of foreclosure of this mortgage, or
other transfor of title to the mortgeged proporty in extinguishmont of the indebtedness socured horeby, all
right, title and interest of the Mortgagor in and to any insurance policies then in forcs shall pass to the
purchasor or grantes,

9. Ho horely assigns all the rents, lseucs, and profita of the mortgaged premises from and after any default
heroundor, and should legal proceedings be instituted pursuant to this fnstrument, then the Mortgageo shall have
tho right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses

ttending such g lings and the tion of his trust as receiver, ghall apply tho residuo of tho rents, issues, aud
profits, toward the payment of the debt secured hereby.

1t Is agreed that the Mortgagor shall hold and enjoy the promlscs above conveyed unt!] thero is & default under
this mortgage or in the noto secured heroby, If the Mortgagor shall fully perform all tho terms, conditions, snd
covenants of this mortgage, and of the note secured horoby, then this mortgage shall bo null and vold; otherwlse
to remain in full forco and virtue. If there is a default in any of the terms, conditions, or covenanta of thia mortgago,
or of the note sceured hereby, then, at the option of the Mortgageo, all sums thep owlog by the Mortgagor to the
Mortgageo shall become immediately due and payable and this mortgage may be forectosed. The Mortgagor walvea
the benefit of any appraisement laws of tho Btate of South Carolina, Should the Mortgages become & party to any
suit involving this mortgage or tho titlo to the premises described horein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured horeby) all costs and expenses roasonably incurred by the
Mortgageo, and & reasonablo attorney's foe, shall be sooured hereby and ehall becomo dus and payable thirty (30)
doye after domand, Showld any legal proceedings bo Inatituted for the foreclosure of this mortgage, or should the
debt secured bereby or any part thereof be placed in the hands of an attorney st law for collection by suit or other-
wise, all costa and oxponses, including continuation of abstract and & reasonable ntwmoyl fos, shall bo weurod
hereby, shall become duc and paysble immediately or on demand, and may bo 1 and collected h

If the indebtedness secared hereby be guuranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder nud in effeet on tho dute heveof shull govern the rights, duties und
linbilitica of the partics hereto, and any provisions of this or other instewments executod in eonnoction with said
indehtedness which are inconsistent with suid Title or Regulntions are hereby wmended to conform thereto,

Tho covenants hercln contalned ehall bind, and the benefits and advantages shall Inure to, the respeotive helrs,

Iminl , and aselgns of the partles hereto. Whanever usod, the alngular number shalt

include tho plutal, the plural the ulngular, tho uso of any gender shall be applicablo to all genders, and the torm

“Mortgagee" shall include any payeo of the indsbtednoas hiereby secured or any transferce thereof whether by
operation of law or otherwise,




