w1130 PAuE14ﬂ

Together with all and singular the rights, members, hereditaments, end appurt to the same belonging or in
any way Incldent or appertaining, and el of the rents, issues, and profits which may atise of be had therefrom,
and Including all heating, plumbing, and lghting fixtures and equipment now or hereafter aitached to or used in

connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mottgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that e hos good right and lawful authosily to sell, convey, or encumber the same, and that the premises
ate free and clear of all liens and b I . The Mottgagor further s lo warzant and for-
cver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and ngrees os follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay (he debt in whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and
at that time it Is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thercof, except that in no event shall
the edjusted premium exceed the aggregate amounl of premium cherges which would have been payable if the mort-
gage hes continued to be insured until malurity; such payment to be applied by the Mottgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay lo the Mortgagee, on the fitst day of cach month unti! the said note
is fully paid, the following sums:

{a} An amount sufficient to provide the holder hereof with funds to pay the next morigage insurance premium If this instros
ment and the note secured liereby aro insured, or & monthly charge (In Hew of a mortgage Insurance premium) if they are
held by the Secretary of Housing and Uihan Development, as follows:

(1) 1f and 86 Jong us waid note of even date and this instrument are insured or are reinsured undes the provisions of the
Nattonol Housing Act, an wmount sufficient to eccumulate In the hands of the holder one (1} month prior to its due
date the ennual morlgage Inswance premiwm, in order to provide such holder wlth funds to pay such premium to the
Sccretary of Housing and Urbun Development pursuant {o the National Housing Act, us ameaded, andapplicable
Regulotlons thereunder; or

(D) 1f snd 50 fong an said note of even dote and this instrument are held by the Secretary of Houslng and  Urban De-
velopmenl, o monthly charge (in liew of o morigage insurance premium) which shall be ia an amount equal to one-
twelfih (1/12) of one-half (14) per ceatum of the avernge. outstanding balance due on the ante computed without taking
into account delinquencles or prepayments;

{h) A sum cqual to the ground rents, if any, next due, plus the premiums that will next became due and payable on policies
of fire and other hazard insurance coveting the mortgaged property, plus taxen and assessments next due on the morgaged
praperty (all a5 eatimated by the Mostgagee) less ufl suma already paid therefor divided by the number of months to edapse
before ane (1} month pelor to the date when such ground rents, premiums, laxes, and asscssments witl become delinguent,
such sums to be held by Martgagee in trust to pay said ground rents, premlums, taxes, and special nssessments; and

{e) Al payments mentioned in the two preceding aubsections of this paragraph and all payments fo be made under the note
secured hereby shall be added together and the aggregate smount thereof shall be paid by the Moitgagor each month in o
single payment to be applied by the Morigagee to the following llems In the order set forlh:

(D) premium charges under the contract of insurance with the Secretaty of Huusing and Utban Development, or monthty
charge (in liev of mortguge Insurance premium), 05 the care may be; v
(1) taxes, special assesaments, lire mid other hazard insurance promiums;
(11 lnterest on the note secured heseby; and
(V) amortizailon of the principal of saiil note.

Any deficiency In the amount of any such aggregale monthly payment, shall, unless mude goad by the Mortgagor prior to
the due date of the noxt such paymeny, consthute an event of defuull under this morigage. The Mortgagee may collect &
late charge' nol Lo exceed two vents (2¢) for vach dollar ($1) of each puyment mare thiyn lifleen (15) days in arrears to
cover the extea expense involved in handling dellnquent payments, e

3. 1f the totalof the payments made by the Mortgagor under (b)of pmugmph 2prcd|n§, shall exceed the amount
of payments actually made by the Mortgagee for (ﬂXL‘b ot ar iums, as the case may be,
such excess shall be credited by the Mortgagee on pay to be made by the Mmlgn[,nr If, however,
the moathly pay made by the Mortgagot under (b) of p p ph 2 1 ling shall not be sufficient to pay taxes
and assessments and insurance premiums, when Ihe same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
toxes, or premiumg shatl be due. If at nny time the Mortgagor shalltender to the Mostgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments mude under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secrelary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragtaph 2 hereof.* If there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired aftes




