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"To HavE ano 1o How, all and singular tho ssid property unto the Mortgageo, its successors and assigus forever,

The Mortgagor covenants that he la lnwfully seired of thoe prcmisc/aheminnbovo dencribed in foo stmplo abeolute
(or such other eatate, if any, s is stated hercinbefore), that hio has good right and lawful suthority to scll, convey,
or encumber tho same, and that the premises aro frco and clear of all Hens and encumbrances whalsoover oxcept ag
herein otherwiso reoited, Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises a3 heteln conveyed, unto the Mortgagee forover, from and against the Mortgagor and all persons whomsoever
lawlully claiming the same or any part thereof,

Tho Mortgagor covenants and agrees o5 followa:

1. To will promptly pay tho principal of and interest on tho Indebtedness evidenced by tho sald noto, at the
time and in the mannor therein provided, Privilego in reserved to propny at any time, without pretaium or fec, the
entire Indebtedness or any part thereof not loss than the amount of ono installment, or one hundred dollars ($100.00),
whichever 1 less,

2. Togethor with, and {n addition to, tho monthly payments of principal and intercst payablo under the terms
of the noto secured hereby, le will pay to the Mortgngeo as trustes (inder the terms of this trust us hereina(ier
stated) on the first day of each month uatil the waid note is fully prid:

(w) A sum equal to tho ground rents, if any, noxt due, plus tho premlums that will next becomo dus and payahle
on policlea of firo and other hazard insuranco covering the mortgaged property, plus taxes and assessmenta
next duo on the mortgaged property (all as cstimated by the Mortgagee, and of which tho Mortgagor i
notified) leas all sums already pald therefor divided by the number of months to elapse beforo one month
prlor to tho date when such ground rents, premiuma, taxes and nssessmenta will become delinguent, such
sums $o bo held by Mortgageo in trust to pay said ground rents, premiums, taxes and speciol assessmenta,

(b) ‘The nggregato of the amounta payable pursusnt to subparagraph (s) and thoso payablo on tho noto secured
hereby, shall be paid in a single payment cach month, to be applied to tho following itoms in tho order
stated:

(1) taxes, special nascssments, fire and other hazard Insuranco premfums;

(11) interest on the note secured herchy; and

(1) amortizatlon of the principal of safd noto,
Any definlency in the amount of such aggregato monthly paymont, shall, unless mady good by the
Mortgagor prior to tho duo dato of the next such payment, constituto an event of default undor this
mortgage. At Mortgageo's option, Mortgagor will pay a “lato charge” not oxceeding four per
contum (4%) of any installmont when paid more than fifteen (15) days aftor tho due date thereof,
to cover the extra oxpenso involved in handling delinguont payments, but auch “lato charge” shall
not bo payablo out of the proceeds of any salo mada to eatisly the indobtedness seeurcd horeby,
unless auch s aro sufficient to dischargo the entiro indbtedness and all proper costs and
oxponses socured thereby.

3. 1 the total of the payments mado by tho Mortgagor urtder () of paragraph 2 preceding shall exeeed the
nonnt of paytents netnally mude by the Mortgugeo ns truste for taxes or ssessiients or insuraneo premiting,
a3 the ense may bo, such exeess shll be eredited on subsequent prgments to bo nindo by the Mortgagor far auch
items or, nd tho option of Mortgugzee us trustes, may bo rofunded to this Mortgugor, T, Lowover, such monthly
payments shall wot bo sufficient to pay such items when the sume shill becomo duo and payable, then tho
Mortgigor shall pay to the Mortgageo us trustes any nmount necessury to mnko wp the deficieney, Such
puyment will be mude within thirty (30) days after written notice from the Mortgagoe stating the amount of the

- doficiency, which notice muy bo given by muil. - 1 at any timo the Mortgugor shall tender to the Morlgages, in
necordance with the provisions of tho note secured herehy, full payment of the entive indsbtedness represented
therehy, the Mortgageo as trustes ahall, in computing the nmount of such indobtedness, eredit o the necouist
of the Mortgagor any eredit balance remaining under the provisions of (u) of parageaph 2 horoof, I there
shall bo n default undor any of the provisious of this mortgnge resulting in a public salo of the prémises covered




