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Together with all and singular the rights, members, hereditaments, and ap; to the same belonging ot in
any way incident or appertaining, and all of the rents, issues, and profits which may atise or bo had thereltom,
and including all heating, plumbing, ond lighting fixtures and equip now or hereafter altached to or used In

connection with the real estate herein described.

TO HAVE AND TO l(()LD, all and singuler the satd premises unto the Mortgagee, it successors and asalgns
forever, :

The Mortgagor covenonts that he is lawfully seized of the premises herelnabove desctibed In fee simple ab-
solute, that he has good right and lawful authorlty to sell, convey, or encumber the same, and that the premisey
are free and clear of all liens and encumbrances whatsoever. The Mottgagor futher covenants to watrant and for-
over defend all and singular the premises unto the Mortgagee forever, from and ngainst the Mortgagor and all per-
song whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows;

L "That he will pramptly pay the principal of and intercat on the indebtedness evidenced by the snid note, at
the times and in the manner therein provided. Priviego ta reserved to pay the debt in whole, o in an amount equal
to one or more monthly payments on the principal thut ate next due on the note, on the firat day of any month prior
Ao maturity; provided, however, that wtitten notice of an intention to exercise such privilege is glven at least thinty
(30) days prior to prepayment; and, provided, further, that in the event the debt is poid in full prior to maturlty and
at that time it is nswied under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium chatge of one per ceitum (1%) of the original principal amount theteof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage hog continued to be insured until moturity; such payment to be applied by the Mottgagee upon its obligation
to the Secretary of Housing, and Urhan Development an account of mortgage inswrance,

2. That, together with, and in addition to, the monthly payments of principal and nterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untl! the sald note
is fully paid, the following sums;

fe} An amount sufficlent to provide the holder hereof with funds to pay the next mortgage insurance premium if this {nstrus
ment and the note secured hereby are insured, or 0 monthly charge (in lieu of & morlgage Insurance premium) if they are
held by the Seceetary of Housing and Urban Deyelopment, as follows; :

) I asud 50 Jong vs sald note of even dute and this Instrument aro Insared or nee reinsured under the provislons of the
National Houslng Act, an emount safflclent lo accumulate in the hands of the holder ono (1) month prior to its due
dute the sanual morigage Inaurance premium, in order to provide such holder with funds to puy nuch premium to the

Sectetary of Houslng and Urban Development porsuant la the Natienal Houslng Act, as amended, and applicable
Regulations thereunder; or

) 1 and so lang ne sold note of even date and thia nutrement are held by the Secretary of lousing and  Urban De.
velopment, a monthly charge (In fleu of a mortgoge Insurance premium) which shall be tn nn amount equal to one-
twelfth (1/12) of ane-half (4) per centum of the avernge outatanding hnlence duo on the note computed without teking
into account delinguencies or prepayments;

{6) A sum equsl 10 the ground rents, i any, next due, plus the premiums thal wit] next hecome due nnd payable on policies
of fire und oiher hazard insusance covering the mortgaped propesty, plus taxes and askessmeats next due on the mortgaged
property (atl as eatlmuted by the Mortgagee) leas all sums already patd therefor divided by the number of months toelapse
before one (1) month prlor to the date when such ground rents, premiums, taxes, and asteasments will become dellnquent,
such sums to be held by Mortgagee in trust to poy gald ground rents, premiums, taxes, and special ansesaments; and

() A1l paymeats meatloned in the (wo preceding subsectlons of this paragraph and nlf payments to be made under the note
aecared hereby shall be ardded fogether and the aggrepnte amount thereof shatl be pald by the Mortgagor each month In s
#ingrle payment to be apptied by the Mortgagee to the followlng itema fn the order sot forth:

1) premium charges under the contract of insurnice with the Secretary of Noualug and Urban Development, or monlhly
charge (in licw of morlgage Insuronce premlum), ag the case may be;

(It) toxes, npecial asseasments, fire and othor hazard jnsurance premiums;

{111} intereat on the note secured heteby; and

IV} ‘amortization of the principal of said note,

Any deficiency in the amount of Aauy such nggregate monthly paymeat, shall, unfess made good by the Mortgagor prlor to
the due dute of the next such payment, constltuta an oyent of defantt under thin matgage, The Mortgagee may collect a
“Inte charge® not to exceed twa conts (2¢) for eoch dollar {$1) of each payment more than fifteen (15) days in arrests to
caver the eslra expense Involved in handling delinguent payments.

3. 1f the totalof the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the M tgagee for toxes or or i o , a3 the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be mude by the Mortgugor. 1, however;
the monthly p ts made by the Mortgagor under (5) of parag ph 2 preceding shall not be sufficient to pay taxes
and and i i + when the same sha!l become due and payable, then the Mortgagor shall
pay to the Morlgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, 0t i premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the eatite indebledness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the nccount of the Mortgagor
all payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee has not become obligoted
to pay to the Secretary of Housing and Urban Development, and any balance ining in the funds lated
under the provisions of (b) of parageaph 2 hereol, If there shall be a default under any of the provislons of this
morlgage resulting in a public sale of the premises covercd hereby, or if the propery is otherwise acquired nfter




