To Iiave anp o Hot, all and singular tho sald property unto thie Mortgagos, ita sucoessors and asaigns foraver,

The Mortgagor covenants that ho ia lawfully sclzed of the premiscs herelnabove desoribed In foo simplo absoluto
(or such othor eatate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber tho samo, and that the premises ars freo and clear of all liens and enoumbrances whatsoover oxcopt &g
hereln otherwiso reolted. Tho Mortgagor furthor covenanta to warrant and forover defend all and singular the
premises sshereln convoyed, unto the Mortgageo forover, from and ngainst tho Mortgagor and all persons whorasoever
lawfully clalming the samo or any part theroof,

‘Tho Morigagor covensnia and agreoa aa follows:

1, Ho will promptly pay tho principal of and intorest on tho indebtednoss evidencod by the eatd nota, at the
timo and in the manner thereln provided. Privilego s reserved to prepay ab any timo, without ymmlum or foo, tho
entiro indebtedneas or any part thercof not loss than tho amount of one installment, o one hundred dollars ($100.00),
whichover {a lesa, .

2, Together with, and i nddttion to, the mouthly payments of prinelpal snd interest payablo under tho terms
of the note secured heroby, ho will pay to tho Mortgages as trusteo (under tho torms of this trust as hereinafter
stated) on the first day of ench month until the seid note is fully paid:

() A bum equal to the ground rents, if any, next dug, plus the premiuma that will next becomo dus and payable
on policles of firo and other hasard insurance covoring the mortgaged property, plus taxes and asscsamenta
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor Is
notified) less alt aums already pald therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, promiums, taxes and assessments will becomio dolinquent, much

sums to bo hold by Mortgageo in trust to pay sald ground ronts, premiums, taxes and spoctal assessmonts,

(b) Tho aggregato of tho amounta payable pursuant to subparagraph (s) and thoss payable on the note saoured
hereby, shall bs pald in a singlo payment each month, to bo spplled to the following Items fn tho order
stated:

(1) taxes, speclal asscsaments, fire and other hasard {nsurance premiuma;

(11) {ntercat on the note scured hereby; and ' ‘ Lo

(1) amortization of the principal of exld noto, ' : .
Any definfency fn the amount of such aggregato monthly paymont, shall, unless mado good by the
Mortgagor prior to'the duo dato of the noxt such payment, constitule an event of default under this
mortgage. At Mortgageo's option, Morigagor will pay a “late charge” not exceoding four por

" contunt (4%) of any installinent whon pald moro than fiftoen (15) days after'th due date thoreof,

to cover tho extra oxpense involved in bandling delinquent payments, but auch “late charge"” shall
1ot bo payable out of the proceeds of sny salo mado to satisly the indebtednosa sicured hereby,
unleas such procecds ae sufliciont to discharge the ontire indebtodness and all proper costa and
axponses soeuted thereby. . ' '

3. Tf tho total of the payments made by tho Mortgagor urtder (s) of paragraph 2 precoding shall oxcoed the
nmount of pryments actually made by tho Mortgageo as trusteo for taxes or sssossmonts or insuranco premiums,
s {ho easo may be, uch oxcess shall bo ereditod on subssquent paymonta to bo made by the Mortgagor for such
items o, st the option of Mortgageo as trustes, may bo'refunded to the Mortgagor. If, howovar, such monthly
payments shall not bo sufficient to pay such itoma whon tho same shall become duo and payable, thon the
Mortgagor shell pay to the Mortgages sa trusteq any amount necessary to mako.up the doficioncy. Such
payment will bo made within thirty (30) days aftor written notico from tho Mortgageo stating tho amount of the
deficiency, which notico may be given by mail. If at any time tho Mortgagor shall tonder to the Mortgages, in
accordance with the provisions of the note sccured horeby, full paymont of the entire indebtodness ropresontod
thereby, the Mortgages ss trusteo shall, in computing the amount ‘of such indebtedneas, credit to the account
of tho Mortgagor atiy crodit belance romaining under the provisions of (s) of parsgraph 2 hereof, If thore
shalt bo a default under any of the provisions of this mostgage resulting in a public sale of the promises covered




