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To Havz anp mo Hoto, all and eingular the said property usto tho Mortgages, ita successors and asslgns forevor.

The Mortgngor covenanta that ho is lawfully selzed of the premiscs herelnabovo deseribed in feo eimplo absoluto
(or such other estate, if any, a Is stated hercinbefore), that ho has good right and lawful authority to well, convey,
or enoumber the samo, and that tho premiscs are freo and clear of all lens and encumbrances whatsoover except ag
herein otherwiso resited. Tho Mortgagor furthor covenants to warrant and forever defond all and singulsr the
premises a3 hereln convoyed, unto the Mortgageo forovor, from and gainst the Mortgagor and all persons wh
inwfully claiming the samo or sny part thereof,

‘The Mortgagor covenants and agrees na follows: :

1, Ho will promptly pay the principal of nod interest on the Indebtedness evidenced by the sald note, at the
time and in the manner thorein provided. Privilego s rescrved to propay ot any time, without promlum or feo, the
entire indebtednesa or any part thereof not loss than the amount of one fnstallment, trandedlndlosd$100100),
whichwexinlses, and in accordance with the amortization schedule, .

!

2. Together with, and in addition to, the monthly payments of principal and Intercst payable under the terms
of the noto secured hieraby, o will pay to the Morlgageo as trusteo (undor tho torms of (his trust s heroinafter
stated) on the firat day of onch month until the snid noto is fully paid: -

(s} A eum cqual to the ground renta, if any, next dus, plus the premiumsa that will next bocomo duo and payable
on policies of firo and other hazard Insurance covering the mortgaged property, plus taxes nod assessments
next due on the mortgaged property (all ns catimated by the Mortgages, and of which the Mortgagor s
notifted) less all sums already pald therefor divided by the numbor of months to elapss befors one month
prior to the dato when such ground rents, promlums, taxes and pascsemonts will becomo delinguent, such
sums to bo held by Mortgages in trust to pay sald ground rents, prerfumms, taxes and speclal nascssments,

(b) Tho aggregato of the ta payabla t to eubparagraph (s) aud thoso payable on the note seoured
hereby, shall be'paid in & single payment each month, to be applied to tho followlng items In the order
stated: ;

(t) taxes, speclsl pascasments, fire and other hasard insuranco premiums;

(11} Intereat on the nots socured hereby; and » + - .

(m) amortizatfon of the prinelpal of sald noto,
Any definlency In the amount of such sggregato monthly payment, shall, unless mado good by the
Mortgagor prior to tho duo dato of tho next such payment, constitute an event of dofault under this
marigago. At Mortgageo's option, Mortgagor will pay & “late chargo” not excecding four per
cotitum (4%) of any installmont whon pald more than fifteen (18) daya after the dus date thoroof,
to cover the oxtra expenss involved in handling dolinguent paymenta, but such “lats charge” shall
not bo payable out 'of the procoeds of any sale made to satlafy the indebtedness sooured heroby,
unless such procoeds are sufficiont to dischargo the entire indobtodness and all proper costs and

. oxpenses socured thoreby.

3. Tf the total of tho payments made by the Mortgagor wridor (a) of paragraph & proceding shall exceod tho
amount of paymenta actually made by thio Mortgageo us trusteo for taxps or assessments or Insuranics promiums,
03 the cnse may bo, such excoss shall bo eredited on subssquont paymonts to bo mado by the Morigngor for such
ilems or, at the option of Mortgngeo as truateo, muy bo'refunded to the Mortgagor, If, however, such monthly
payments shall not bo sufliciont to pay such itoms whon tho samo shall becomo due and payable, then the
Mortgagor shall pay to the Mortgges as trustes any amount nocessary to mnke up the deficioncy. Such

. puyment will be mado within thirty (30) days after writton notics from the Mortgages stating the amount of the
deficioncy, which notic may bo given by mail. - It-at any time the Mortgagor shall tonder to the Mortgagee, in
necordanco with the provisions of tho note secured horeby, full payment of the aritire indobtedness represanted
therehy, the Mottgagoo ea trustoo shall, in computing the amount of such indebtedness, eredit to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 heroof.:: If thore
shall bo a dofault under any of the provisions of thia mortgago rosulting_ir_n s publio sate of the premises povered
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