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"o Ilave axp 1o Horp, all and singular the sald property unto the Mortgages, its euceossora snd uaeli;nn forever.

Tho Mortgagor covenants that hio 11 Inwully ecized of tho premiacs Lerelnabove described in feo slmplo absalute
(or sugh other estata, if any, s n stated herdinbofore), that ho has good right and lawful authority to sell, convey,
or encumber the eame, and that tho premises are free and clear of all liena and encumbrances whatsoover oxeopt as
horein otherwiso reoited, Tho Mortgagor further covenants to warrant and forover dofend nll and slngular tho
premisea 5 hiereln conveyed, unto tho Mortgageo forever, from and agatnst the Mortgagor and all porsons whomsoover
lnwfully claiming the same or any part thercof,

"The Mortgagor covenants and ngrees as follows:

1. Ho will promptly pay the principal of and interest on tho indebtedness evidenced by the suid note, at the
time and In the manner thereln provided, Prlvilego I8 reserved to propay at any time, without preraium or fee, the
entiro indebtedness or any part thereof not Josa than tho amount of one instaliment, or ono hundred dollars ($100.00),
whichover I3 loas.

2. Together with, and in addition to, tho monthly payments of principal and intorest payable undor the terms
of the note secured hiereby, he will py to the Mortgageo ns trustes (under the terms of his trust as hercinafter
stuted) on (he first day of each month until the suid note is fully paid:

(n) A sum equal to the ground rents, if any, noxt dus, plus tho premfuma that will noxt becomo duo and payable
on policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and nsscssmients
next duo on the mortgaged property (all aa catimated by tho Mortgages, and of which the Mortgagor ls
notified) less all sum already pald therefor divided by tho number of months to elapse beforo ono month
prior to tho date when such ground rents, premiums, taxca and sssessments will become delinquent, such
suma to bo held by Mortgageo In trust to pay sald ground rents, premiums, taxes and special asscisments,

(b) Tho nggregato of tho te payablo p t to sul ph (a) and thoss payable on the noto seoured
hereby, ghall be pald in & singlo payment each month, to bo applied to the followlng itema in the order
stated: - :

(1) taxes, speoial nsscasments, fire and othor hazard Insurance premlums;

(1) interest on the note seoured hereby; and :

(1) amortization of the principal of sald note,
Any definiency in tho smount of such aggregato monthly payment, shall, unless mado good by the
Mortgagor prior to the duo date of the next such payment, constituto an ovent of dofault under this
mortgage. At Mortgagee's option, Mortgagor will pay & “lato charge™ not oxcoeding four per
centum (4%) of eny installment when pald more than fifteen (15) daya t\(ter tho due date thoreof,
to cover tho extra oxpenso involved in handling delinquont payments, but such “lato charge” shall
not bo payable out of the proceeds of eny salo mado to satisfy the indebtedness secured horoby,
unless such procoeds dro sufficiont to dischargo the ontire indobtedness and all proper costs and
expenses socured thereby.

3. 1f the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall-exceed tho
amount of payments nctually mads by the Mortggeo s trusteo for taxes'or assessments or insuranco promiumns,
03 the eoso may be, such oxcess shall bo credited qn subsequent puyments to he mado by tho Mortgagor for such
itema or, ut the option of Mortgages na trusteo, may be'rofunded to the Mortgagor. 1f, howover, such monthly
puyments shall not bo suflicient to pay such items when the sato shall becomo duo and payable, then the

. Mortgugor shall pay to the Mortgageo ss truste any amount necessary to nunke up the deficiency. Such
puymont will bo mado within thirly (30) duys aftor written notico from the Mortgageo stating the ninount of the
doficicney, which notico may bo given by mail,  If at any timo the Mortgngor shiall tender to tho Morlgageo, in
nccordunco with'the provisions of tho note secured heroby, full paymont of the entirs indsbtedness ropresented
thereby, the Mortgagea ns trusteo shall, in computing the emount of such indobtedness, crodit to the account
of the Mortgugor any credit balaneo remuining under the provisions of (x) of paragraph 2 hereof, If there
shall bo n default under any of the provisions of this mortgage resulting in & public sulo of the promises covered




