0 1130 532
Together with all and singular the rights, members, heredi , and t ,

) 10 the same belonging or in
any way Incldent or appertaining, and all of the rents, issues, ond profits which may arise of be had therefrom,

and including all heating, plumbing, and lighting fixtures and cquipment now or herealter attathed to or ysed in
connection with the teal estate herein described,

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successots and assigns
forever.

. The Mortgagor covenants that he is lnwlully soized of the premises hiereinabove desctibed in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for-
ever defend all and singuler the premises unto the Mortgagee forever, from ond against the Mortgagor and alf per-
_sons whomsoever lawfully claiming the same or\nny part thercof.

The Mortgagor covenants and agrees as follows:

L That he will promptly pay the princlpal of and interest on the indebtedness evidenced by the sald note, at
the times and in-the manner therein provided. Privilege fs reserved to pay the debt in whole, or I an amvunt equal
to one or more monthly payments on the ptincipal that are next due on the note, on the first day-of any month prior
~to maturity; provided, however, that written notice of an intention to exercise such privilege is given at loast thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full peior to matarity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otiginal princlpal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium,charges which would have been payable if the mort-
gage has continted to be indured until maturity; such payment to be applied by the Mortgagee upon ita obligation
to the Secretary of lousing and Utban Development on account of mortgage Inswrance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the fist day of each month until the said note
is fully paid, the following sums:

fu) An smount sufficlent to Provide the holder hereof with funds to pay the nex
meat nnd the note wecured hereby are Insured, or a monthly charge (in ey
held by the Secretary of Rousing and Ushan Development, as follows;

t mortyage Insurance premium if this Instru-
b o mortgage insurance premium) If they are

(I} If and 8 long as mald note of even dnte and this Inatrument aro Jasured or are reinsured under the provisiona of the
Natlonal Housing Act, an amount sufficient to accumulate In the hands of the holder one {1y month prior to its due
date the annual mortpage lusurance premium, In order to provide such holder with funds to pay auch premium Lo the

Secretary of Housing and Urban Development pursuant to the Natlona] louslng Act, as amendet, ondapplicable
Regulations thereunder; or

(1 U snd s0.long an said note of even dute and this instrument are held by the Secretary of Houslng and  Urban De.
velopment, & monthly churge (in ficu of a mortgage Insurence premium) which ahal) be in an amotnt eq
twelfth (1/12) of one-half (%) pes centum of the average outatanding batance due on the-note computed with
inlo account delinquencies or prepayments;

1l to one.
hout laking

{6) A sum cqual (o the ground reats, if any, next due, plus the premiuma that witl next beco:
of fire and other hazard insurance covering the mortgaged property, blus taxes und asgeasments next due on the mortgaged
property (all as eatimated by the Martgagee) less all sums already patd therefor divided by the number of months foelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and ansessments will become delinquent,
such sums o be held by Mortgagee In trust 1o poy sald ground rents, premiums, taxes, and speclal assesaments; and

me due and payable on policles

(e} A1l payments mentioned In the two preceding sub of \his paragraph and all to be mads under the note

secured hereby shall be added together and the Aggregate amount theteof shall be paid by the Mostgagor each munth in g
single payment to be applied by the Morigagee to (e following ifems In the order set forthy

(I} premium charges wnder the:contract of {nsurance with the Secretary of llousin
charge {in lieu of morlgage insurance premlum), as the cose may be;
(11} taxes, special assessments, fire and other hazard insurance premiums;
{I11) interest on the note Aecyred heteby; and
(V) amertization of the pelncipal of said note,

g and Urtinn Duvelopment, or monthly

Any deficiency In the amount of any such aggregate monthly payment, shall, unless made rood by the Mortgagor prior to
the due dite of the next such payment, conatitute sn event of defaull under this mortgage, The Mortgagee may coliect a
“Inte charge” not to exceed two vents (2¢) for each dollar ($1) of each pryment nivre than (iftecn (15) dnyA in arcears to
cover the exlen expenne involved In handling delinquent payments,

3. 1f the totalof the payments made by the Mortgagor under {b)of paragraph 2 preceding shall exceed the amount
of payments sctually made by the Mortgagee for tnxes or or § premiums, as the case way be,
such excess shall be credited by the Mortgugee on subsequent payments to be made by the Mortgagar, If, however,
the monthly payments made by the M agor under (b) of paragraph 2 p ding shall not be sulficient to pay laxes

md and i premiums, when the sume shall become due and payable, then the Mortgagor shall
pay o the Mortgagee ony amount necesaary to make up the deficiency, on or before the dute when payment of such
taxes, or i fums shall be due. If at uny time the Mortgagor shalltender to the Martgagee,

in accordance with the provisions of the note secured hercby, full payment of the entite indebtedness represented
thereby, the Mortgagee shatl, in computing the amourit of such indebtedness, credit to the account of the Motlgagor
all payments made under the provisions of {a) of paragtaph 2 hereof which the Mottgagee hos not become obligated
to pay ta the Secretaty of Housing and Urban Development, and any balmnce ining in the funds !

under the provisions of {5) of paragraph 2 heccof. 1f thete shall be o default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the propetty is otherwise acquited after




