“ ] 130 w23

the deflelency or pay the charge before the same become delinquent or subject to Intereat or penalties and in default thereof tho Mort-
gagee may pay the same, Al sums mld by the Mortgageo and An{ sums which the Mortgagee may be reqolred to advanco to pay
mortgage insurance premiuma shall be added to the principal of the debt secured herehy and shall bear intercat from the data of pay-
* ment at the rate specified in the Note and shall be due and payable on demand. In caso of termination of the Contract of Mort
Insurance by prepayment of the Mortgsge in full, or otherwlse (except as herelnafler provided), accumulations under (s) oﬂﬁ:
receding parngrapf\ hereof not required to meet payments due under the Contract of Mortgage Insurance, shall be ‘credited to the
Rlorlﬂngnr. 1f the property is sold unjler foreclosure or ix otherwisa acquired by the Mortgagee aftor default, any remaining balance
of the accumulations under (b) of the preceding {nrngmph shall be credited to the principal of the Mortgage aa of the date of the
t of forec) dings or as of the date the profnrly fa otherwlse scquired; and accumulations under (a) thereof
shall be likewise credited unless required to pay sums due the Federal Housing Commissioner under the Contract of Mortgage Insutance;

12., That the Mortgagor will pay all ground renta, I{ any, taxes, asscssments, water rales, and othet governmental or municlpal charges

. or impositiona to the extent provision therofor has not been made by monthly payments ag herelnbefore provided before the snme become
delinquent or aubject to interest or penalties, and in default thereof the Mortgingeo may pay the same. All such sums so paid by the
Mortgagee plus any sums which the Mortgageo has advanced to Eny mortgage insurance firemiuma or fire and other hnznrs Insurance
premiums not vaded for by monlhl{ ayments hereunder shall be added to the principal of this Mortgage, shall bear intercst at the
rate specified rn the Note from the date of the advance and shall be due and payable to the Mortgages upon demand;

18, That if the Mortgagee is made or becomes a party to anf' suit or actlon, by reason of this Mor(gn;io or the indebtednesa hereby
socured, the Mortgagor will pay all expenses incurred by the Mortgagen therein, including a reasonable ot

orney’s feo;

14, ‘That if the Mortgagor shall assign or attempt to assign the rents, lssues, or profits or any part thercof of the Premlm mortgnged
hereby without the written consent of the Mortgagee, or in case of the actual or threatened demolition or removal of any building on or
to bo orected upon said premises, then, at the optlon of the Mortgages, the debt herehy secured ghall immediately become due;

16, 'That if it default in any of the covenanta or agreementa contained herein, or In sald Note, then the Mortgugee mnY perform the
same, and all expenditures made by the Mortgagee In so doing shal! draw Interest at the rate specified in the Note, and ahall be repay-
able ‘xy the Mortgagor to the Mortgagee, and, together with interest and conts accruing therean, shall be sccured by this Mortgnge;

10, 'That the Mortgagor will not voluntarily create or permit to-bo created ngainst the mﬂyerttﬁr subject to this Martgnfo any lien ox liens
Inferior or superior to the lien of this Mortgage and further that it will keep and maintain the same free from the claim of all persons
supplying labor or materials which will enter into the construction of any and all bulldings now being erected or to be erceted on said
prcmgzcs, and on the falluro of the Mortgagor to perform theso covenants, or any part thereof, thereupon the principal and all arrears
of intereat shall, at the option of the Mortgagee, or nny halder of the Noto secured by this Mortgage, become due and payable, anything
contained herein to tho contraty notwithstanding;

17, That the lmprovements about te be made wpon the premises above deseribed and all plans and specifications comply with all muniel-
pal ordinances and regulations made or promulgated hr lawful authority, and that the same will upon completion comply with all such
munieipal ordinances and regulations and with the rules of the fire rating or Inapection organization, burcau, nssocintion or oftice which
are now or may hereafter hecome applieablo to the premiaea above deseribed; .

18. That Mortgagor will not commit, permit, or suller waste, impalrmeat, or deterloration.of sald property or any part thercof, and in
the ovent of the failure of the Mortgagor to f(cep the buildings on sall premises and those to be erected on said premises, or improve-
ments thercon, in good repair, the Mortgagee may make such repairs os in it discretion It may deem neceasary for the proper preser-
vation thereof, and any aumsJu\ld for such repairs shall bear interest from the date of payment at the rate apecified In the Note, shali

bo due and payable on demand and shall be fully secured by this Mortgage;

19, That o long as this Mortgage and the anid Nota sccured hereby are insured or held under the provisiona of the National llousimi
Act, it will not exceute or filo for record any instrument which Imposes a restriction upon the sale or occupancy of the mortgaged
property on the baals of race, color or creed;

20, That the funds to be advanced herein are to be used In the constructlon of certaln improvements on the lands herein deseribed, in

aceordance with  building loan agreement between the Mortgagor and Mortgagee, dated  July 7 1069
which building loan agrecment (uxcc{)t such part or parta thereof as may be incongistent herewith) ia incorporated herein by reference
to the same extent nnﬁ effect a8 If fully set forth and made a part of this Mortgage; and if the conatruction of the improvements to be
made purauant to sald building loan agreement ahall not bo earried on with reasonable diligenee, or shall bo digcontinued at any time
for any reason other than strikes or lock-outs, the Mortgagee, after due notico to the Mortgagor or any subsequent owner, {a hereby in-
vested with full and complete nuthority to enter upon tho said promiaes, employ watchmen to protect such improvements from depreda-
tion or injury and to preserve and syro(cct the personsl property therein, and to rontinue any and all outstanding contracts for the
erection and completion of said huilding or buildings, to make and enter fn(o any contracts and obligationa wherever necessary, cither,
in its own name or in the name of the Mortgagor, and to pay and discharge all dehts, obligations nm’f linbilitics incurred therchy, All
such sums so advanced by the Mortgagee {exclusive of advances of the prhltirnl of the indebtedness seeured hereby) shall be added to
the princisml of the indebtedness seeured hereby and sliull be secured by this Mortgage nad shatl be due and payable on demand with in-
terest at the rate specified in the Note, but no such advances shall e insured unless same are speeifiently approved by the Federal Hous-
ing Commissioner prior to the making thercof. The principal sum and all other charges provided for herein ghall, at the option of the
Mortgagee or holder of thia mortgage and the Note seeured hereby, become due and payable on the failure of the Mortgagor 1o keep
and perform any of the covenants, conditions, and ngreements of said bullding loan agreement, This covenant ahall be terminated
upon the eompletion of the improvements to the sulisfaction of the Mortgagee und Lhe making of the final advance as provided in said
building loan agreement;

21, That in the event of default in making any monthly payment provided for herein or in the Note secured herchy, and if such default
is not mace good prior to the due date of the next such inataliment or in the event of a breach of any other stipulation, u;ircumunt, con-
dition and covenant of the Mortgagor, then in any such event, the whole princ¢ipat sum of said Note shail, at the option of the Mortgapee,

* e deemed to have beeome immm]inlely due, and the same \Vﬂ‘l interest thercon and with all other costs and charges, shall theroupon be
coltectible by foreclosure of this Mortgage, ond any failure to exerciso said option shall not constitute a waiver of the right to exercise
the same at any other time;

22, That the rights and remedica provided for herefn shall be held to be in addition to and not in limitation of those provided by luw;

28, It is agreed that the Mortiagor shall hold and enjoy the premises nbove conveyed until there is a default under this mortgage or in
the Note seeured hereby, 14 is the true meaning of this instrument that if the Martgagor shall fully perform ait the terms, conditions, and
covenants of this Mortgage, and of the Note secured hereby, thut then this Mortizage shall be utterly null and yoid; otherwise to remain
in full foree and virtue, 17 there is a default in any of the terms, conditions, or covenants of thin Mortgage, or of the Note secured horuhr
this Murtgage mity be foreclosed, The Mortgagor waives the benefit of any appraisement luwa of the State of South Carolina, Shou f
any legal proceedings be fnstituted for the foreclasure of this Mortgage, or should the Mortgagee become a party to any sul olving
this Mortgage or the title to,the premises deseribed herein, or should the debt secured hereby or rny part thereof be placed fn the handa
of an adtorney at lww for colloction by suit or otherwise, 1] costs and expenses (ineluding eontinuation of nbstract) inewreed by the Mort-
gagee, and o reasonable attorney's fee, shall thereupon become due and payable immedintely or on demund, ot the option of the
Mortyzagee, a8 a part of the debt secured hereby, and may be recovered and collected hereunder;

24, In cuse of fareclosure and sale of the mortgaged premiscs, sald premises may be sold fn one parcel, ‘It the proceads of the sale
should be insuflicient to pay all costs and expenses of the sale, nttorney's fees and all charges, nnd the principal und interest on the
debt seeured heveby, including any and alt advances made hereunder by or for the account of the Mortgagee, the Mortgagee shall be en-
titled {o o judgment for the deficlency; .

26, ‘This Mortgage han been exccuted by authority of the Roard of Directors of the Mortgagor and with the consent of Uhe holdera of
not less than two-thirds of the outstanding shares of its enpital stock entitled to vote thereon;

26. Thal no walver of any covenant hereip or of the Note secured hereby shall at any tiine thereafter be held to be o waiver of the termg
hereof or of the Note secured hereby;

21 This Mortgage and every covenant and agreement thereln contained shall be binding upon and inure to the benefit of the Mortgagor
and the Mortgagee and thelr respective successora and aasigns, and to the extent permiited by law shall bivd every subsequent owner
of the mortgaged premises,

Wherever used, the singular number shall include the plural, the plural the singular, and the use of any gender shal' te applicable
to all genders,




