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Should the Veterans' Administration fail or refuse to issue its guaranty
of the loan secured by this instrument under the provisions of the
‘Serviceman's Readjustment Act of 1944, as amended, within sixty days from
the date the loan would normally become eligible for such guaranty, the .
_mortgagee herein may, at its option, declare all sums secured hereby
immediately due and payable. s
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To Have axo ro Hovb, all and stngular the sald property unto the Mortgagee, ita successors asd asslghs forever.
- Tho Mortgagor covouanta that ho is lawfully sclzed of the premises herelngbove described in foo simple absolute
(or such other cstate, If any, 08 Js stated hercinbefore), that he has good right and Iawlul authority to sell, convey,
or encumber the same, and that tho premiscs are freo and olear of all liens and engumbrances whataoever oxeept as
herein otherwiso reoited, ‘The Mortgagor further covenants to warrant altd Torover defersd sl ‘and singulir the'
promisca ps herein cdnveyed, unta the Mortgsgeo foréver, frofi ind sgainst th&Mortgagor ad all porsons whomsooves*
lowfully olaiming tho same or any part thereof, . o

"Fhe Mortgagor covenniitd aiil agreei s Tollown; R
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1. Ho will promptly pay the principal of and intercst on tho indobtedness ovidenced by tho eald note, af the
time and in tho manner therein provided; Priviloge Ia.resorved to prepay at any tima; without premium or fee, the
entire indebtedness or any part thereof not Joag than the amount of one installment, or on hundred dollars ($100,00),

whichoyer isless, An yment ‘made on other than an installment due date
neeJ not be c¥eaigg3yﬁnth the next ?nstaﬂment éﬂﬂ ﬁalt:e . H !

2. Together with, and in addition to, the monthly psyménta of principal nfl nterest payablo under the terma
of the noto secured heroby, Bio will pg to'the Mortgages ié tristes (undet the trms of this-frist us hereinafter
stated) on the first-duy of enchimonth untit the said note is fully paid: . o

(8) A sum cqua! to the ground renta, ff any, next due, plus the premiums that will noxt become dus and payable
on policles of flre and other hazard inaurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all is estimated by tho Mortgagee, and of which tho Mortgagor Is
notified) less all sums already paid therefor divided by the number of months to clapso before one month
prior to tho date when such ground rents, premiums, taxes and ta will become delinquent, such
sums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and speclal assessments,

(b) Tho aggregate of the amounts payabla pursuant to subparagraph (a) and those payable on the note secured
hereby, shall bo pald in a singlo payment each month, to b applied o the following items in the order
stated: i B
. (1) taxes, special asssements, fire and other hazard insuranco premiums;

(1) Intorcst on the note secured herchy; and
(1) smiortization of tho principal of éald note, o o
., Any definlengy I the @mvo‘t‘l‘ut‘q{, puch aggregato monthly payment, shall, unleas mado good by the
" Mortgagor. priof to the duo date of, the noxt such ‘paymont, constituto an oyent of default under this
... mortgago. At Mortgageo's option, Mortgagor will pay a “late chargo” not exceoding four per
. centum (4%) of any inatellment when paid mors thau fitten (16) days after the dua date thereof,
to cover the oxtra oxpenso involved in handling delinquont payments, but such “lato charge” shall
ot bo payable out of tho procoods of any sale made to satisfy the indebtednets socured horoby,
unloss such proceeds are sufficient to discharge the ontire indobtedness and all proper costs and
expenses sceured thereby. o R

3. 1 the total of the payments mado by the Morlgagof wider (45 6f pardgrapl 4 prsceding shill oxeocd the
amount of payments aetually mado by the Mortgageo ns trustes for taxes or assessmonts or insuranco protitms,
s the cuse iy be, such excess shill by (;rerli!«‘!(l on, sithsequent paymenta to bo inndg by the Mortgagor for such
itenss or, al the option of Mortgages s trustee, sy ba'refunded to the Mortgngor. ' If, howover, such mouthly
payments shall not be suflicient to pay such items whon the same shali becomo dus and paysblo, then the
Mortgagor shall puy to the Mortgages as trusteo any amount necessary to make up the deficiency. Such
payment will be mado within thirty (30) days after written notico from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tonder to the Mortgnges, in
accordance with the provisiotis of the note sccurced hereby, full payment of the entire indebtedness ropresonted
thereby, tho Mortgageo as trustoo shall, in computing the amount of such indebtedness, credit to the ccount
of the Mortgagor any credit balanco remaining under the provisions of () of pavagraph 2 horoof. If there

 shiall bo o defuult undor any of the provisions of this mortgago resulting in n public sale of tho premises covered
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