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Together with all end singular the sights, members, hereditaments, and pppurt to the same belonging or in
any way Incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and Including all healing, plumbing, and lighting fixtutes and equipment now or herealter altached to or used in
connection with the real estate herein desceibed.

TO HAVE AND TO HOLD, all and slngular the satd premises unto the Mortgagee; its and asalgns
forever., ' .

The Mortgagor covenants that he Is lawfully selzed of the premises hereinabave desctibed in fee simple ab-
solute, that he has good tight and lawful euthority to sell, convey, or encumber the same, and that the premises

are free and clear of all liens and The Mortgagor further to warrant and for-

ever defend all and singular the premises unto the Mortgagee fotever, fmr; and against the Mortgagor and all per-
sons whomsoever lawfully claiming the 2ame or any part thereof, . . .

The Mortgagor covenants and agrees an follows:

1. ‘That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege Is rererved to pay the debt in whole, o in an amount equal
to one or more monthly payments on the principal that are next due on the nate, on the first day of any month prior
-to matutity; pravided, however, that wrilten notice of en intention to exercise such privilege is gi'v'en at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it Js insured under the provislons of the Nationat Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centun (1%) of the original princigal amount thereof, except that in no event shail
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
lo the Secretary of Housing and Utban Development on account of mortgage insutance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the fitst day of each month until the sald note
s fully pald, the following sums: .

(a) An amount sufficient to provide the holder hereof with funds to pay ihe next mortgage insurance premium If this instru-
ment and the note secured hereby aro insured, or 8 moathly chargs (in ficu of a morigage insurance premium) if theyare
held by the Becretary of Hotsling and Urban Development, as followa;

{) It and s0 long as said note of even date and this inatrument sre insured or are reinsured undes the provisions of the
Natjona! Housing Act, an amount sufficient to accumulate in the handa of the holder one (1) month prior to its dus
date the snnuel mortgage insuraace peemium, In order to provide such holder with funds to pey such premium to the
Secrotary of Houslng and Urban Development pursuant to the National lousing Act, a8 amended, and applicable
Regulations (hereunder; or -

() If and 8o fong an sald note of even dale and this inslrument are held by the Secrotary of Housing and Urbun Ds.
velopment, a monthly charge (In lieu of @ mortgago insuranco premium) which shall be In an amount equal Lo one-
twelfth (1/12) of one-half (!4) per centum of the average outstanding balance due on the note computed withaut laking
into account delinquencies or prepayments; .

(8] A sum equal to the grovnd rents, if wny, next due, plua the premiuma that will next become dus and payable an policles
of fire and other hazard insurance coverlng the motigaged properly, plus laxes und assessments next due on the morlgaged
properly (all as estimated by the Mortgegee) lean sl sumn already paid therefor divided by the number of monihs (o elapae
before one (1) month prior. to the date when such ground rents, promiums, taxes, and witl becoma dell
such sums to be held by Mortgagee in trust 1o pay salid ground rents, premluma, taxes, and spocial assensmeals; snd

{c) Ali payments minlinned in the two preceding sut of thlx ph and all to be made under the note
aocured hereby atinll be added together and the aggregate amount thereof shall be paid by the Morlgagor each month in &
#ingle payment 1o bs applied by the Morigages to the {olfowing Ilems In the order set forth:

(1) premium charges under the contract of insurance wilh the Secretary of llousing and Utban Development, or monthly
charge (in lieu of mortgege insurance premlum), a8 the case may bey
(I} taxea, npecial assesaments, fire and other hagard Insurance premiums;
{11} interest on the note mecured hereby; and |
(IV) amortization of the principal of said nole,:

Any deficiency in the amount of any such aggregate monthly payment, shell, unless made good by the Mortgagor prior to
the dus date of the next such payment, constitute an svent of default under thia morigage, The Mortgegee may collect a
‘“tate charge’* not to exceed iwo centa (1¢) for each dollar ($1) of esch piyment more than fiftoen (15) daya in srrears to
-cover the extra expense involved in handling delinquent payments,

3. If the total of the pay mn‘deby the Mortgagor undet (b )of paragraph 2 p ding shall exceed the amount -
of payments actually made by the Mort !

for taxes or or premiumg, as the case may be,
such-excess shall be credited by the on sub p ta to be made by the Mortgagor. If, however,
thé monthly payments made by the M

undet {b) of paragraph 2 preceding shall not be sufficient to pay taxes:
and and premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, ts, ot i iums shall be duo. -If at any time the Mortgagor shall tender to the Mortgagee,
in,accordance with'the' provisions of the note secured hereby, full payment of the entite indebtedness represented
theteby, the ‘Mortgagee shall, in computing the'amount of such indebtedness, credit to the uccount of the Mortgagor
all payments made under the provislons of {a) of parsgraph 2 hereof which tha Mortgagee hes not become obligated
to pay to the Sectetary of Housing and Uthen Development, and any balance ining In the funds lated
under the provisions of (b) of paragraph 2 heceof., If there shall be a default under any of the provisions of this
mortgige resulting in & p'ub]!c sale of the premises covered hereby, ot if the property is otherwise acquited after




