Bl ﬁﬁg e 91

lioroby, or if" the propcrby is othorwigo acquired aftor default, the Morlgageo us trusfeo shall apply, at the
time of the t of such proceedings, or nt the tino the property is otherwiso actpuireil, tho nmount
then remaining to eredit of Mortgagor under (n) of paragraph 2 preceding, s n credit on tho interest nterued
and unpaid and tho bulance (o tho priticipal then renaining unpaid on the noto secured hereby.

4, 'I‘he Yen of this instrument shall remain in full fores and effect durlng any poutponcmont or extension ol
the time of pnyment of tho indebtedness or any part therool socured heroby,

6. Ho will pay all tance, assessments, water rates, and other’ govommcnt,al or munlclpnl charges, ﬁnes, or
Impositions, for which provision hiag not been mada herelnberoro, snd In default thereof the Mortgages may pay the
samo; and will promptly deliver the officlal receipts thercfor to the Mortgagee. If tho Mortgagor fails to make
any payments provided for In thls seotion or auy other pnymcntn for taxes, asscasments, o the like, the Mortgagoe
may pay the same, and all sums so peld shell bear interest at. the rate provided forin the prineipal indebted- -
ness from tho dato of such advance and shall bo secured by this mortgage.

6. Upon the request of tho Mortgagee the Mortgagor sha)l exceuto and deliver a supplemental nols or notes
for the sum or sums advancod by the Mortgugue for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or te against the same and for any other purposo authorized
lorounder, Said notoor notes shall bo eeured hereby on s parity with and as fully as if tho advance ovidencod
thereby wero included in tho noto first doseribod above, §aid supplemantal note or notes shall boar intercst
at tho rate provided for in the principal indebtedness and shall bo payablo in approximately cqual monthly
payments for such period as may bo agreed upon by the erediter and debtor. Failing to agreo on tho maturity,
the wholo of the sum or suma so advanced shall bo duo and payable thirty (30) days after demand by the
croditor, In no ovent shall tho maturity extend beyond the ultimate maturity of the note first described above,

7. Ho will keop tho promises in na good order and condition aa thoy aro now, reasonable woar and tear
excopted, and will not commit or permit any waste thereof,

8. 1o will continuously maintain hezard insurance ot such type or typos and amounts as Mortgageo may
from time to timo requira, on the impr ta now or hioreafter on sald promises, and excopt when payment
for all such pronuums has theretofors boon made under (a) of pnrngruph 2 hereof, o will pay promptly whon
due any premiuma therofor. All insuranco shell be carriod in companies nppmvod by the Mortgages and the
policies and renewals thereof shall be held by the Mortgages and have attached theroto loss payable lausca
in favor of and in form acceptable to the Mortgages. In event of loas Mortgagor will give immediate notice
by mail to the Mortgages, who may make proof of loss if not made promptly by Morlgagor, and each insur-
aneo company concorned is horoby suthorizod and directed to make payment for such loss directly to the
Mortgngeo instoad of to the Mortgagor snd Mortgageo jointly, and the insurance proceeds, or any part
thereof, may bo applied by the Mortgageo at its option eithor to the reduction of the indebtedness hereby
secured or to the restoration or ropuir of the property demaged, In ovont of forecl of this morlgago, or
other tranafor of title to the mortgeged property in extinguishment of the indebtedness socured horoby, all
right, title and intorest of the Mortgagor in and to sny insurance policies then in force shall pass to the
purchaser or granteo.

9, He hereby assigns all the rents, issues, and proﬁw of the mortgaged premises from and aftor any default
hereunder, and should legal ¢ lings be instituted p t to thia instrument, then the Mortgages shall have
the right to have a receiver appointed of tho rents, issucs, and profits, who, after deducting all charges and expenses
attending such procecdings and the execution of his trust as rccelvcr, shall apply the resldue of the rents, issues, and
profits, toward the payment of the debt scoured hereby,

1t is agreed that the Mortgagor shall hold and enjoy tho promises above conveyed unti] there 19 s default under
this mortgage or in the noto secured hereby, If the Mortgagor shall fully perform all tho terms, conditions, and
covenants of thia mortgage, and of the note secured hereby, then this mortgage shall be null and vold; otherwiss
to remain In full forco and virtue, If there 18 a default in any of the terms, conditions, or covenanta of this mortgage,
or of tho note secured hereby, then, at the option of tho Mortgages, all sums then owing by the Mortgagor to tho
Mortgageo shall becomo immediately due and payable and this morigage may be foredlosod. The Mortgagor walves
tho benefit of any appralsement laws of tho Btate of South Carolina. Bhould the Mortgagee becomo a party to any
suit Involving this mortgago or tho title to the premises described hereln (excluding legal p lings inatituted
for foreclosure or for the collection of tho debt secured hereby) sll costs and expenses ressonably Incurred by the
Mortgagee, and a reasounblo attornoy’s foe, shall be secured hereby and shall bocome due and payablo thirty (30)
daya after demand. Should any legal dings bo Instituted for the forecl of this mortgage, or should the
debt secured hereby or any part thercof bo placed in the handa of an attornoy at law for collection by suit or other-
wise, all costs and expenses, inoluding continuation of abstract and a reasonable ntwmoy 's foo, shall bo Bccumd
hereby, shall become duo snd payable immediately or on domand, and may bo d and colleoted h

If iho indebtedness seeured hereby be guaranteed or nsured wuler Title 38, United Stafes Code, such
Title and Regulutions issued theveunder nnd in offeet, o the date hereof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments exeeuted in conneetion with said
indebteduess which neo inconsistent with sid Title or Regulutions are hereby nmended to conform thoreto,

’I‘hu covenants horeln contained shall bind, and the benefits and advantages shiall inure to, the respective helrs,

Iministrat and aselgns of tho parties hereto.  Whanever usad, the slngulnr pumber shall

include tho plural, the pluml the singular, the use of any gendor shall be applicable to all genders, and the torm

“Mortgagee” shall include any payee of the Indebteduess hercby secured or any transferee thereol whother by
operation of law or otherwise,




