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To Have axp ro Hovp, all and singular the sald property unto tho Mortgagee, 1ts sucoossors and assfgns forover,

Tho Mortgagor covonant that he ts lawfully selvod of the premiscs herelnabove desoribed In fee slmple absolute
(or such othor eatats, if any, s s stated hereinbelore), that he has good right and lawful suthority to sell, convey,
or enoumber tho same, and that the premises are freo and clear of all lious and enoumbrancos whataoever excapt as
hereln othorwise reoted, The Mortgagor further covensnts to warrant and forever defend all and slngular the
premises as hereln conveyed, unto the Mortgageo forover, from and agalust the Mortgagor and all porsons whomsoever
Iawfully clalming the samo or any part therco!,

) ,
Tho Mortgagor covenanta and agross aa follows:

1. Ho will promptly pay the principal of and interest on the Indebtedness ovidencad by the sald note, at the
timo and In the mannor thereln provided, Privilego Is reserved to prepay at any time, without premlum o foo, the
entiro indebtedness or any part thereof not Jeas than the amount, of ono Installment, or ono hundred dollars ($100,00),
whichever is loss, .

2. Togather with, and fn addition to, the menthly paymenta of principal and tnterest payablo under the terms
of the noto secured hereby, he will pay to the Mortgagoo ng trustes (under the torms of this trugt as hereinafter
stated) on the first day of ench month until the eaid note is fully paid:

(6) A sum equal to the ground rents, if auy, next due, plua the promiums that will next beoome due and payabls
on pollcics of fire and other hazard tnsurance covoring the mortgaged property, plus taxes and assessments
noxt due on the mortgaged property (all aa eatimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already patd therefor divided by the number of months to elapse bofore one month
prior to the date when such ground rents, promiums, taxas and assesemonta will beoome delinquent, such
sums 10 b held by Mortgages in trust to pay eald ground rents, premiums, taxes and #pooial assesaments,

(b) Tho eggregato of the amounts payable pursusnt to subparagraph (s) and thoss payable on'the note seoured
hereby, eliall bo paid in & single payment each month, to be applied to the followlng ftema in the order
stated: ' . .

(1) taxes, apecial nsseoements, fire and other basard Insurance premiuras;
(1) Interest on the note socured herehy; and - . .
() smortlzation of the principal of safd note,

"Any définlency In the amount of such aggregate-monthly payment, shall, unloss made good by the

Mortgagor prior to the due date of the next such payment, oonstitute an event of default under this

. Morigage. At Mortgegoo's option, Mortgagor will Pay & “late chargo” not excsoding four per

coatum (495) of any installment whon paid more than fiftesn (18) days after the due date thereof,

" to covor the extra expense involved in handling delinquent payments, but such “late charge” shall

1ot bo payable out of the proceeds of any sale made to satisly the indebtedness sepured hereby,

unless such proceeds aro sufficient to dischergs the entire indebtedneds and all Proper costs and
expenses secured theroby, . .

3. 1t the total of the pryments mad by the Mortgagor urtder () of paragraph 2 precoding shall exceod the
amount of paymonts actually mado by the Mortgagoo as trustos for taxes or 13 or insuranca pr ,
1 tho case may be, such excoss shall be eredited on subsoquent paymonta to be made by the Mortgagor for such
items or, at'the option of Mortgageo as trusteo, may be'rofunded to the Mortgagor. If, however, such monthly
payments shall not bo sufficient, to pay such itoms when the sama shall become duo and payable, then the
Mortgagor shall pay to the Mortgages as truste any amount pocossary to mako up the deficlency, Such
pryment will bo madp within thirty (30) days after written noties from the Mortgageo stating the smount of tho
deficiency, which notice may be given by mail. - If at any time the Mortgagor shall tender to the Mortgageo, in
nccordance with the provisions of the noto socured hereby, full paymont, of the entire indebtadness reprosdntod
thereby, the Morlgagoo aa trusteo shall, in computifig the amount of such indebtodness, credit to the account
of the Mortgagor eny credit balance remaining under tho provisions of {a) of paragraph 2 hereof, - If thre
shall be & defsult under any of the provisions of this mortgage resulting in & publio sale of the premises coverad
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