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horaby, or {f the praperty s otlierwise noquired after default, the Morlgagoo ns thjates shall dpplyi-at tho
timé of tho commehenent of suich procoedings, or at the time the Proporty 1 othorigise acquired, the amonnt,
then temainirig tp eredit of Mottgagor under (s) of paragraph 2 precoding, es credit on the interest ncerued
and unpaid and thy balango to the principal then remaining uripaid gn the oto soctirad heroby,

]

RN 4, The len of lﬂh!mi;‘méxtnhdlmmdnhluﬂ foroo and effact during any p&e\%ponemontore‘xumiion,of
RN thpglmeolpqymgntgdthahdebuggeuormyputthwfmmdhemhy. - BRI
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e 8, Ho will pay all taxes, assossments, wator ratos, and other governmental or munloipal oharges, fides, or

" tA . lmpoeltions; for whigh provision haa not been made herelnbefore, and In default thereof the Mortgagee may pay the
G same; and will promptly deliver the offital recclpta therefor to the Morigagee, I the Mortgagor falls to make

~s any payments provided for fn this soatlon or any other paymenta for taxos, asicssmenta, or the liks, the Mo .

‘7 may pay the same, and all sums so paid shall bearintereat at the rato provided forin the principa! indobted-

; niesa from tho data of euch advance and shall bo secured by this mortgage, i i

6. Upon the requestof the Mortgages the Mortgagor shall execute and deliver 8 supplemental note or notes
for the sum or sums sdvanced by the Morigagee for the alteration, modernization, improvement, maintenance
Or xopair of sald, preryisee, for taxep OF escesmonta against tho game and for any other purpasa authorixed

“hereundor, Said notaornotes shall bg secured horoby on s parity with and ag fully as if tho advanes evidenced -
thereby weto inclitded in tho note first described abovo, 8aid suppl | note g notes shall boar interest
at the rate provided for in the principal indebtedness and ahall bo payable in approximately squal ‘monthly
payments for such period as may-bo sgreod upon by the ereditor and debtor, Tailing to agres on the maturi ty,
tho whole of the sum or sums o advanced shall bo due and payable thirty (30) days after domand by the
creditor. In no event shall the maturity extend boyoud the ultimate maturity of the note first descriliod above.

7. Ho will keep tho premises fn aa good ordor and condition as they are now, reasonabls woar and toar
oxcopted, and will not sommit or pormit any waste thereof, : ' ’

8. Ho will continuously meintain hazard i of suck type or types and amounts ag Mortgages may
" from timo to time require, on the| P ta now or hereafter on said promi , 81d except, when payment
for all such promiums heg thoretofore been mado under (a) of parageaph 2 hereof, ho will pay promptly when
duo sny promiums thersfor,” ANl insurance shall be carried in companies approved by the Mortgeges and the
policica and ronewals thoreof shall bo held by the Mortgageo and have sitachod theroto loss payable clausos
in favor of and in form accoptable to the Mortgegos, In event of loss Mortgagor will givo immodiate notice
by mail to the Mortgagos, who may make proof of lossif not made promptly by Mortgagor, and sach ingur-
anco company concemed is heroby authorized and dirested to mako payment for such Joag direotly to tho
Mortgageo instead of to the Morigsgor and Mortgagoo jointly, end the insurance proceods, or any part
theroof, may be applied by the Morigagee at its option either to the reduction of the indobtednoss hereby
socured or to the restaration or repair of the property damaged, 'In evont of foroclosurs of this mortgage, or
other transfor of titlo to the mortgagod property in extinguishment of the indobtedness securod horoby, all

right, title and interost of the Mortgagor in and to any insucanca policies then in fores shall paes to the
purchasor or grantes,

9. Ho hereby assigns all the ronts, issucs, and profits of the mortgsged premisea from and after any. default |
herounder, and should legal procoodings be Instituted P to this inat , then the Mortgagoo shall have
the right to have a recolver appointed of the rents, Issucs, and profits, who, after deduoting alf charges and expensos

tlonding such p Jings and the tion of hia trust as recelver, shall apply tho restdus of {he reats, ssues, and
profits, toward the payment of the debt sooured hereby, '

It in agreed that the Mortgagor shall hold and enjoy the premises above conveyed woti] thore s s default under
this mortgago or in the note seoured hereby. If the Morigagor ahall fully perform all the terms, conditions, and
covenants of this mortgage, and of. the note sooured horeby, then this mortgage shall bo null-and void ; otherwlsa
to remaln in full foroe and virtue. If thereisa default In any of the terms, oondibions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagoo, all sums thon owlng by the Mortgagor to the

sult fnvolving this mortgage or the titls to the premises dosoribed hereln (oxel ding legal lings
for foreslosure or for the collection of the dobt seoured hereby) all costs and ©xponsos reasonably nourred by the
Mortgages, snd & reasonsble attorney’s feo, shall be seoured heroby and shall bocome dus and payable thirty (30)
days after domand, Sbould any legal procsedinga be Instituted for the foreclosure of this mortgage, or should the
debt scoured hercby or any part thereof be placed in the bands of an attornoy st law for collectlon by sult or other-
wise, all costs and expenses, Including continuation of abetract and & reasonable attorney's foa, shall be seoured
hereby, ehall become dus and payable immediately or on,demand, and may bo rocovered and oollected h i

If the indebtedness seeured heroby be guaranteed or insured mider Title 38, United States Code, such
‘Title and Regulations isaued therounder and in offect on the date hereof shall govern the rights, duties ynd
linbilities of the parties hereto, and any provisions of this or other instruments excentod ju connection with snid
indebtedness which aro inconsiatent with snid Titlo or Regulations are horaby smonded to conform thoreto,

Tho covenanta herein contained shall bind, and the benefits and advantages shall (oure to, the respective helrs,
executors, administrators, pusoomare, and seelgna of tho partlos hereto, Whenever used, the singular pymber phall
inolude tho plural, the plural the eingular, the use of any gender shall bo epplloable to all gendors, and the term

“Mortgagee” shall include any payeo of the indebledneas hereby secured o any tranaferee thareof whether by
operation of law or otherwise,




