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To Hava anp 1o How, all and singular the snid property unto the Mortgageq, and unto his successors
in such offico, as such, and hia or their assigns, forover,

The Mortgagor covenants that ho is lawfully seized of the premisea hereinabovo deseribed in foo simplo
absolute (or such other estate, if any, ns s stated hereinbofore), thet ho has good right and lawful authority to
sell, convey, or encumber the samo, and that the premises ro freo and cloar of al liens and oncumbrances
whatsoover excopt ns heroin otherwiso recited. The Mortgagor further covenants to warrant snd forever
defond all and singular the promises as hercin convoyed, unto the Mortgageo forover, from and against the
Mortgagor and all persons whomsoover lawfully claiming the same or any part thereof,

Tho Mortgagor covennnts and agrees as follows:

L Ho will promptly pay the prineipal of and intorest on the indebtedness evidenced by the said note, at
the timo and in the manner therein provided. Privilego is rescrved to propay at any time, without premitm
“or feo, the entira indebtedness or any part thereof not loss than the amount of one installment, or ono hundred
dollars (8100.00), whichover is less,  Any prepayment mado on other than an installment due date will not b
eredited until the noxt following installment due date,
2. Together with, and in addition to, the monthly payments of principal and inerest payahlo under the
‘terms of the note secured hereby, ho will pay to the Mortgagee, as trustes (under the terms of this trust o3
 hereinafter stated) on the installment duo date of sach month until tho said noto is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus tho premiuma that will next become duo and paysblo
on policles of fire and other hazard {nsuranco covering the mortgnged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor s
notified) Jess all sums already pald therefor divided by the number of months to clapso beforo ono month
prior to the dato when such ground rents, premiums, taxes and will becoma delinquont, such
surns to bo held by Mortgagee in trust to pay said ground rents, premiume, taxes and spocial assessmenta,

(b The aggregato of the amounts payablo pursuant to subparagraph () and thoss payable on tho noto segured
hereby, shail bo paid in a single psyment each month, to b applied to the following items in the order
stated:

(1) taxea, special asscssments, fire and other hazard insuranco premiums;
(1) interest on the noto seoured heteby; and.
(1) amortization of the prineipal of sald note,

Any definiency in the amount of such aggregato monthly payment, shall, unless made good by the
Mortgagor prior to the duo date of the next such payment, constitute an event of default-under this
-mortgage. At Mortgagee's option, Mortgagor will pay a “Inte charge not oxceding four por centum
(49) of any installment when paid moro than fifteen (15) days after tho due date thereof to cover
tho extra expenso involved in handling delinguent poyments, but such “Jato charge" shall not be
payablo out of the proceeds of any sale mado to satisfy the indebtedness secured hereby, unless such
proceeds are sufficiont to dischargo tho entire indebtedness and all proper costs and expenses secured
thereby. ' : ’

3. 1 the total of the paymenta mado by the Mortgagor undor (a) of paragraph 2 proceding shall exeeod the
amount of payments actually made by the Mortgageo as trustes for taxes or assessments of insuranco premiums,
na tho enso may be, such excess shall bo eredited on subsequent payments to ho mada by the Mortgagor for
such itema or, at Mortgageo's option.us trustes, shall bo rofunded to Mortgagor. 11, however, such monthly
payments shall not ho suflicient to pay sueh items when tho snme shall becomie due and payable, then the .
Mortgagor shall pay to the Morlgages s trusteo any amount hecessury. to make up the deficiency. Such
payment will be mndo within thirty (30) days after writton notico from the Mortgages stating the amount’
of the deficiency, which notice may bo given by mail. 1f at any time the Mortgagor shall tendor to the Mort.
gagee, in acgordance with the provisions of the note secured hereby, full payment of the entire indebtedness
ropresented thereby, the Mortgages na trusteo shall, in computing the amoust of such indebtodness, credit
to the account of ‘the Mortgagor any credit balaneo romaining under the provistons of (n) of paragraph 2
hereol, If there shall be a default under any of th provisions of this mortgage resulting in o public enle of
the premisea covered herehy, or if the property is otherwiss acquired after dofault, the Mortgages as trustos
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