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To mvn ANDTO Howp, ull and slngular the uld property unto the Mortmw, its moemon And miyu‘fd‘mér.

The Mortgngor covenanta ﬂmt hio i9 lawfully seleod of the promises hurelnabovo described in-fee dmple gheolute
(or such other eatats, if any, ai Ia statod hereinbefors)] that ho bas good right aud lawful authority to eell, convey,
ot encumber the ssme, and that the premisos are froo and clear of all llens aud encumbrances whatsoever excopt a8
horeln otherwise roolted, . The Morigagor further covenatita to warrant and forever dofond all and singular the
premises 88 horoln conveyoed, unto the Mortgages forever, from and agalmttheMortpgornndall pemmwhommvar
lawfully claimdng the esme or any part, thercol, ,

The Mortgagor covensnte and agroes oa follows: )
1, He will promptly pay-the principal of and interest on the indebtedness evidenoed by tho sald note, at the
timo and in tho manner therein provided, Privilege is resctvod to propay at any time, without premium or fee, the
entiro Indebtedness or any pert thereof,nob leza than tho amount of one installment, crosehumsizd dollare {898 MM
mdmm and in dcco:‘dance with the .amox tiza tion sdhedule .

2, Together with, and in sddition o, the monthly poymenh of prlnolpal md lntemt payable under tlm terma
of the note secured heroby, ho will pay to the Morigageo ns trustea (under the terms of this trust as herglnufter
stated).on tho first day of eachi month until the said nots ls fully pmd

() Asum equal to the ground rents, if auy, next duo, plus the premiuma that will next beoome due nnd payable
- oit potieles of fire and other huard insurance covering the mortgaged property, plus taxes and assesementa
siext due on the morigaged property (all as estimated by the Mortgagoes, and of which the Mortgagor la
notifod) less all sums already pald thirefor divided by the number of months to elapied beford one manthi

prior to the date when such ground mnu, pmmlumn, taxes and sasessmonta wil become dellnquient, such

suina to be held by Mortgageo {n'brust [ Yy uid gmund xonta premluma, taxed &g npocial ummonta.

(b) ’l'he mmgxte ol the atiounts payable pummnt to uubpmgmph (a) nnd choae pa}‘able onthé nnw mmd
hereby, ehall be pnld in a singlo payment etwh month, to be applied to the following items In the order
ntaWd' L
1) taes, npecial asseasments, fire and ofhér hmrd lnmmneo prem!ums, Lo
‘(11 Interest on the note secured hereby; and” £ R
{ur) amorilzation of the principal of sald fiots, ' ' e

Any definienoy tn’ the smount of mich sggreaate. monthly payment, nha.ﬂ, tinless mu!o good by the
_ Mortgagor prior to the dun data of the next such payment, onstitule an dvont ol default under ths

" morigage, At Mortgagoe's option, Mortglgqr will pay & “late charge” not excesding four per
- contum (49%) of any inslallment when paid more than Gifteen (18§ days after the dus date ﬂmrool.
1o cover the extea expense iavolved in handling delinguent paymcnh but snsch “laté, chirge!" shall
nob be payablo out of the procceds of suy sale made to satsly the indehledness séoured hereby,
unloss such procoeds are mmcient to dlwharie tho enuxe lndebtodnm and all proper’ costa aud
axpenbés socured thereby, - T
3. Tf the total of the payritonts niade by the Marigagor imder (a) of paragraph 2 preceding shall oxcood the

smount of payments nctually mado by the Mortgageo as trustoo for taxca or B ts or insurance promi
us tho caso may be, such' excoss shall bo croditod on subsequent pagirents’to be thads by Lhie Morlgngor ta sooh
itema or, at the option of Mortgngco 48 trustep, may berefunded to the Mortgagor. If, however, stich monthly
payments shall not bo eufficient 0. pay such.items when the sama shall bocomio due and payabls, then the
Mortgagor shall pay to the Mortgagoo ns trustes any amount necessary to make up the deficiehoy. :Such
payment will bo made within tlurty (30) daya aftor written notice from the Mortgagea stating’the amount of the
doficiency, which notice may | begiven by mail, It any thmo the Mortgagor shall tonder to the Mortgages, in
secordanoe with the provistensof the note seoured heroby, full paymont of the entire indebtednoss reprosented
thereby, the Morigageo as. trustee shall, in computing the amount of such indebtedness, credit Lo the acgount
of the Mortgagor any credit balance remnming under the provisions of (a) of paragraph 3 heveof, . If there
* shall bo a default under any of the provmop» of this origege esulting in & pubtio salo of the premises covered




