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To Havs an 1o Howp, all and ingular the sald property unto the Mortgage, ita succossors and aselgns forover.,

The Mortgagor covenanta that he {s lawfully selzed of the promiscs herelnabove described in fes simple absolute
(or such other estate, If any, es ia stated hereinbefore), that he has good right and lawful authortty to sell, sonvey,
or encumber the same, and that the premises are freo and olear of all lens and cncumbrances whatsoever exoept a8
herein otherwis resited, The Mortgagor further covenants to warrant and forever dofond all and singular the
promises s hereln ¢onveyed, unto the Mortgagea forever, from and againgt the Morlgagor and all porsons whomsoover
Iawfully olalratby the smo or any part thereof, ;- e - v L o
" The'Mortgagor.covenants and agrece aa followas, s ;
UL R e o e T st mu’, i
- 1i:Ha wil promptly pay. the principal of and Inferest on the indebladuods gyidenced by tho sald sote, at the
Hirto and ft-the manner theretn provided,  Privilege Ia ressived {o propay of-any img, without premfum or foe, the
cubiro fndobtedness or any part thercof not law than tho amount of ono Installment, or ong huindred. dallars ($100.00),
whiohover is lesa, ' : S e

2. Together with, and in sddition to, the monthly payments of princlpal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgages as trustes (under the terms of this trust o8 hereinafter
stated) on the first day of ench month until the eaid note is fully paid:

(8) A sum equal to the ground rents, if any, noxt due, plus the premiura that will next become due and payabls
on polleles of fire and other hazard Insurance covering the mortgaged property, plus taxes and assesements
next duo on the mortgeged property (all aa estimated by the Mortgages, and of which the Mortgagor Is
notified) less all sums already paid therefor divided by tho number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and asseeements will beoome delinquent, such

oy - oums tobe held by Mortgages in trust to pay sald ground rents, premiums, taxes and spectal assepaments,

o (b) The sigregato of the amouits payable pursuant to subparagéaph (s) and thoss payable on the note sseured
s herewt:iy,vnhall'bg,pnld In & pingle payment each month, to be applled to the follwing fterns in-the order
stated; .., ‘ js:' ) O S TR T e e # Y i e
¢+ (). tames, apootal paséecments, fire and othor hasard Inpuraric pre’é:!umui N
o v .. (1) Interes} on the note seoured hereby;and. , .
. (m). smortization of the principal of sald ot SR
) Any definloncy In, the amount.of such sggregate monthly payment, shll; uiless madh good by the
Mortgagor prior to tho dus date of the noxt such payment, constitute an event of default under thia
mortgage. At Mortgagee's optlon, Mortgagor'will pay a flate oharge” not exceeding four per
-~ céntum (49).of any imtdlmqnti\yh,eK},PAﬁ mare than, fiftesn (18) days after the dus date thereof, °
" to cover the extra expenss involved I bandling delinquent phyments, but such "late charge™ ghall
(1 nok bo payableout of the procesds of auy sale' mads to satisly the indebledneas socured hareby,
unless such procoods are sufficlont to dischargs the entiro indobtedness and all proper ¢osta and
expenscs secured thereby, : '

3. 11 the total of tho payments made by thy Mortgagor widor (o) of parngeaph 2 proceding shall excosd tho
amount of payments actuslly mado by the Mortgages da trustos for taxes or Rsseksmibntd of iisurance promiutns,
o8 tho cnss.may by, such excega shall bo creditod of subssquont payments to be madg by the Mortgagor for such
items or, at tho option of Mortgages aa trustes, msy be'rofunded 1o the Mortgagor, I, howover, such monthly
paymonts ehall not bo sufficlent to pry such itoms when the samo ahall ‘become dus and payable, then th

‘Mortgugor shall pay to tho Mortgagoe as trustes any smount hecessary to make up the deficloney, Such
payment will be medo within thirty (30) days after written noties from the Mortgageo stating tho amount of the
deficiency, which notico may be given by mail.."If ak any tima ths Mortgagor shall tender to the Mortgageo,'in
accordance with the provisions of the noto secured heroby, full paysiont of the entire indebledness roprosented
thereby, the Mortgageo as trusteq shall, in tomputing the amount, of such indebtedness, cradit to the account
of the Mortgegor any eredit balande remaining under the provisions of-(a) of paragraph-2: hereof,. - I{ there
shall bo a default under any of the provisions of thia mortgage resulting in & publio sale of tha premises goverod




