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‘To Havan anp 10 Howp, all and singular the satd property unto tho Mortgagos, it Mﬂ and ualgm (ox‘aver; :

Y .
The Mortgagor covenants that he is Iawiully seixed of the premises hereinabove desaribed in fos slmple.absolute’
(o such other eatate, if any, as 18 stated hereinbofors), that he has good right and lawful authority to sell; convey,
or enoumber the samo, and that the premises are free and clear of all liens and enoumbranoos whatsoever except as
herein otherwiso reolted, The Mortgagor further covenants to warrant and forever defend all and elngular the
premises a3 herein conveyod, unto the Morigagos forever, from and agalnst the Mortgagor and all parsons whomsoever
lawfully olalming the same or any part thereof,

The Mortgagor covenants and agres aa follows:

1, Ho will promptly pay the principal of and interest on the indeblodness evidenced by the sald note, at the
timo and in the manner therein provided. Privilego la reserved to prepay at any time, without premfum or fos, the
entiro indebledneas or any part theroofnot o than the amount of ono inatallment, acorse hundecbelolian (BEN00% ~
sebichwentedeen and in accordance with the amortization schedule. o]

2, Together with, and in addition to, tho monthly paymenta of prineipal anli Interest payable undor tho torms
of the note secured horeby, he will pay to the Mortgageo as trustea (undor the terms of this trust as hereinafter
stated) on the first day of each month until the snid note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premium that will next become due and payable
on policles of fire and other hasard insuranoe covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged proporty (all a8 estimated by the Mortgages, and of which tho Mortgagor is
notified) loss all sums already pald therefor divided by the number of months to elapss before oné month
prior to the date when such ground ronta, premiums, taxes and assesemonts will become delinquent, such
sums to be held by Mortgages in trust to pay ssid ground rents, premhvitn, taxes and speclal assessments.

{b) The aggregate of the amounts payable pursuant to subparegraph (a) and those payabls on the nots sevired
hereby, shall be pald in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, spootal nsscaements, fire and other harard {isuranco premfums;

() Intorest on the note seoured hereby; and - . .

() amortization of the principal of sald note, ' RN
Any definfency In the amount of such aggregate monthly paymont, shall, unlost mado good by the
Mortgagor prior to the duo dato of the next such payment, constitute an event of default under this '
mortgege. At Mortgagee'a option, Mortgagor will pay » “late charge” not exceoding four per
centum (4%) of any installivent when pald mote than fiftsen (15) days altér the dus dats thereof,
to cover the extra expenss involved in handling delinquent payments, bist such “late charge” shall
* not bo payablo out of the proceeds of any sale made to satlafy the indobtednbes socured herehy,

unloss such proceeds aro suliciont to diacharge tho entire indebledness and all propar costa and
expenses sacurad thereby. o ) ‘

3. 1 the total of the payments made by the Mortgegor urtder (s) of paragraph 2 preceding shall oxcood the -
amount of payments sctuslly mada by the Mortgages as trustoo for taxes or nasessments or insurance promiums,
a8 tho case may bo, such excess shall b erodited on subsequent payments to bo mada by the Mortgagor for such'
itema or, at the option of Mortgageo a trustes, may be'refunded to the Mortgagor. If, however, such monthly
paymonts shall not be sufficiont to pay such items when the same shall become duo and payable, ther the
Mortgagor shall pay to tho Mortgages as trustee any amount nocessary to make up the deflelengy, Such
payment will be made within thirly (30) days after writton notics from the Mortgages stating the amount of the
doficioncy, which notice may be given by meil.  If at any time the Mortgagor shall tender to the Mortgages, in
accordsiice with the provisions of the note secured hereby, full payment of the entire indebtedngss represented
thoreby, the Mortgagee aa trustes shall, in computing the amount of such indebtedness, credit to the account

. of the Mortgagor any credit balance remaining inder the provisions of (a) of paragraph 3 hereof, If there

!" ghalt bo g default under any of the provisions of this mortgaga resulting in a publio saleof the premises covered




